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Conservatism serves a similar function, explaining its “let 
‘em eat cake” elements. 
cAahiberT n- Rebileeerreatomcracs livesin £08 hater /Signifiems™ hae: BM smvenbd eupfonnn 
coin n. 1. A form of metallic power. 2. Measure of everything and 
a) nothing. 3. Solid symbol of a mathematical abstraction. 4. 
Game counter in business, worthless except when being given 
up: compare money. 5. Means of immortalizing rulers whose 
subjects often would rather forget them. See numismatics. 
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Interesting reading, an eye-witness report 
a Herring History of the $10.00 & $20.00 Gold Coins — 1907 issue 
8/49:445-8. See ae 50:10 Designs $10.00 and $20.00 St. Gaudens’s 
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Theodore Roosevelt was the first president since George Washington to take 
a deep personal interest in our coinage. He believed that our country should issue 
coins which would compare in beauty and relief with those of Ancient Greece. 
He commissioned Augustus St. Gaudens to undertake this project, thereby break- 
ing the precedent of using only the designs of the regular mint officials. 

Mr. St. Gaudens prepared designs for a cent, eagle and double eagle.’ 





For the obverse design of the cent, he made a profile from a head of Victory 
‘which had been originally prepared for the Sherman monument in 1905 but not 
used. This beautiful head was first modeled with an olive wreath, but at the Presi- 
dent’s urgent request a feather head-dress was substituted. This design was later 
used for the ten dollar gold piece. For reverse he designed an eagle flying through 
the rays of a rising sun. This was adapted for use as the reverse for the twenty dollar 
gold piece. 





The original obverse design for the double eagle depicted a full-length figure 
of a winged Liberty with flowing hair, wearing an Indian head-dress, holding a 
torch in the right hand and an olive branch in the left. In the lower left field was a 
small sketch of the Capitol building with the rising sun on its left. 

The design was later changed by removing the wings and head-dress from the 


eC 


t b pinage ro Elston G. “Theodore Roosevelt and our coinage.” The Numismatist, Vol. 71, pp. 1283-1285, 
ov. . 
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1907 Continued 


issued in 1907. However, this caused such a public furor, that when Congress 
passed a bill in 1908 directing that the motto IN GOD WE TRUST “shall here- 
after be inscribed upon all such gold and silver coins of said denominations as 
heretofore,” he withdrew his objections and directed that the motto be placed on 
the coins. 
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1907 Continued 


figure, enlarging the Capitol building and placing the rising sun on its right side 
and by lengthening and extending the rays from left to right.* ois 





For the reverse of the double eagle Mr. St. Gaudens designed and recommended 
an American eagle standing with arrows and an olive branch in its claws. 

President Roosevelt personally chose the standing Liberty and the flying eagle 
designs for the twenty dollar piece and the head of Liberty wearing the feather 
head-dress and the standing eagle design for the ten dollar piece.’ 

Owing to St. Gaudens’ ill-health the plaster models were executed by Henry 
Hering from the St. Gaudens designs and under his direction. Mr. Hering en- 
countered great difficulty in getting proper dies made from the models and in 
striking the pieces because of the high relief. It took nine strikes with a hydraulic 
pressure of 172 tons to complete the double eagles of the first design. Only 22 
were struck of which 2 were remelted. Therefore, a second model with a lower 
relief was made from which the regular issue pieces with the Roman numerals 
were struck. Since it took five or more stampings to produce a complete coin, the 
gold extruded through the collar giving the coin a fringe on the surface of the rim, 
the so-called wire edge. This caused the banks to criticize them as being impractical 
because they would not stack. 

After Mr. St. Gaudens died in August 1907, the double eagle in low relief with 
the date in Arabic numerals, which was revised by the Mint from Mr. Hering’s 
third model, was struck and placed in circulation at the end of 1907 or in Janu- 
ary 1908." 

Two types of pattern eagles were struck in this period. On both, the reverse 
dies have periods before and after the legends. On the first type the designs were 
higher than the rim and hence the coins would not stack properly. This defect 
was corrected by countersinking the designs. 

During the period of experimentation double eagles were struck from the dies 
reduced to the size of the eagle but of double thickness. 

The Indian head design, with Liberty instead of the date on the obverse and 
the date in Roman numerals on the sun on the reverse, was used as a pattern for 
a double eagle. 

Because President Roosevelt considered it blasphemous to place the name of 
God on a coin, the motto IN GOD WE TRUST was omitted from the coins first 


* Saxton, Burton H. “Augustus Saint-Gaudens.”” The Numismatist, Vol. 22, pp. 161-164, June 1909. 

3 Korie Martin F. “Further information on the Saint Gaudens gold coins.” The Numismatist, Vol. 62, 
pp. 4 9, Aug. 1949. 

* Hering, Henry “History of the $10 and $20 gold coins of 1907 issue."’ The Numismatist, Vol. 62, pp. 
455-458, Aug. 1949. 
Photos from: Hind, C. Lewis. “‘Augustus St. Gaudens.” International Studio, John Lane Co. 1908. 
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DOUBLE EAGLE. Designed by St. Gaudens. Obv. Head of an Indian girl facing 
left, wearing a feather bonnet; above, thirteen stars; below, LIBERTY. Rev. 
An eagle flying to the left across the rays of the rising sun; above “UNITED 
‘STATES‘OF‘AMERICA‘TWENTY ‘DOLLARS:; date ‘“M‘C-M:VII° on the 
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‘ 1907 Continued 


1776. Gold—L.E. Unique 
1777. Lead—L.E. Unique. In the American Numismatic Society Collection. 
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DOUBLE EAGLE. Designed by Augustus St. Gaudens. Oby. Liberty with long, 
loose hair, standing facing, on right foot, the left raised and resting upon 
a rock, in front of which lies an oak branch; she holds a torch in her right 
hand and an olive branch in the left; in the distance to the left, the Capitol 
of the United States; to right, the date M.C.M.VII. and beneath date ASG 
in monogram; in background, rising sun; the whole within a circle of forty- 
six stars. Rev. An eagle flying to the left across the rays of the rising sun; 
above, ‘UNITED’STATES-OF:AMERICA:- -TWENTY:DOLLARS:; edge, 
E * PLURIBUS * UNUM * * * * * * * * * * *, Very high relief. Edge nearly 
twice as thick as regular issue. 


1778. Gold—L.E. (A-W 1741) R.6. Twenty-two struck, two remelted, one 
in The American Numismatic Society and two in the Smithsonian 


Institution. $32,500.00. 
(There is no record of the silver piece listed as A-W 1742.) 
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DOUBLE EAGLE. Same designs as above but reduced to the size of the eagle, 
making up the value by extra thickness. 


1779. Gold—L.E. (A-W 1743) R.8. Thirteen struck, eleven remelted, two 
remain in the Mint collection in the Smithsonian Institution. 
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Note reduced diameter, double thickness:1779. 
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Understand the CO(I)N industry. 
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The Standard Catalogue of United States Coins 17th Edition. 
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GRADING STANDARDS HIGH RELIEF 


ALWAYS check rim of coins for traces of solder from removal of jewelry 
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CFor Halperin‘s grading system book. To be interpolated with 
Ed Milas’s and Stack’s objections to numerical grading. If you use 
this, please mention that I am vice president of First Coinvestors 
Inc.J 

Sheldon invented numerical grades for the basic equation of 
his alleged “science of cent values"-- “Market Price = Basal Value 
x Numerical Grade.” His database was auction and fixed price sales 
of 1794 cents, 1925-45. (This is why his system has a 20-point 
spread between VF and EF, but only 10 points between ordinary Unc. 
and perfect gem Unc.: a ratio not reflecting prices in any 
series.) He gave basal values to most varieties of 1793-1814. The 
first test of his system (1952) was the Homer Downing estate, the 
first cents I ever catalogued. Prices seemingly confirmed his 
basal values, as they never would again. The "Dupont" cents he and 
I catalogued (1954) brought prices irreconcilable with his system; 
later auctions still more so. Above EF, Sheldon’s equation could 
not be made to work, no matter how he adjusted basal values (he 
preferred to blame dollar inflation!). Even his ten rules for cent s 
values (1958) failed to predict auction prices. Worse, no two 
dealers downgrade identically a coin with problems (porosity, 
nicks, scratches, &c.): an irreducible arbitrary subjective 
element. These are ample reason to drop his system even for cents. 
In other series, numerical grades have never been standardized. 
They have largely subserved dishonesty and greed: “grade low when 
buying, high when selling." 
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ome Myggrele Sy,Geaudeus (1907 « NOMVIT). Sgidom seen under BP, 
WaWaT 1H Soul uaworn save fo" cubbed spot on knee and upper edges of 
wings ov numerous light nicks. TP RRNA 0» ou breaste, muxklarge 
cub on knee, Light rubbiug on eaglése breast and upper edges ofwings. 
EP—lustrous, faint touch of wear on r. breast and kuec, though most 
dvapery lines remain visible; all feathers bold and distinct. AU: 
sugesau usually full alut siarpness but too aicked up or soratehed. 
Rim nicks | are very ovmson at this level. Uno. ics ia any grace of 
wear. Satin finish proofs are _saocet indy rare; they are Pipi than 
usual, free of mint + Riba paviag satiny surface instead), and _woually 
very sharp "flat" Bandage cather Pon cag the wank knife-ria, ig ytoxs. 
St.Gaudengm regular 1907-32: us aguallg a7-0ng., nicked up. vPsa naye 
Some breast feathers and a few drapery details worn away, Big heve 
four faint worn spots~-Sfin®* head, breasts, point of mee—but mins 
lustre. AU vA as preceding. Uncs. norually show gone bag marks but are 
unworn and brilliant. Seme aintmarked coins are typically weak in 


centers, xmme 1907-08 §.09D no motto and various between 1911 and 16 
most often seen so. Cojng dated 1922 to 52 usually come uno. 
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Numerical grading does NOT work! 
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NB 81:14 WHS (Early American Cents) did not define MS-65 
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Augustus St. Gaudens Double Eagle 1907-33 


St. Gaudens’s MCMVII prototypes. 


Designer, Augustus St. Gaudens. Engravers, St Gaudens, Henry Hering, Mint, Philadelphia 
with no mintmark. Physical Specifications, Authorizing Acts, as before, but edge E * PLURIBUS 
ee eee were. 

Grade range: for MCMVII Regular High Relief, MCMVII Regular High Relief Knife-rim, MCMVII 
Regular High Relief Knife-rim Collar ||, very good to Unc., usually EF to Unc.; other dates Unc. 
or Proof. See Grading Standards High Relief above. 


Prudery and political infighting delayed for many years, and almost prevented altogether, the 
part Augustus St. Gaudens was destined to play in improving American gold-coin design. In 
1891, St. Gaudens sat on the judgement committee evaluating designs submitted for the new 
issue of silver coins, only to find none satisfactory—the best artists had boycotted the 
competition, as the prize was too small to be worthwhile—and to see Mint Engraver Charles E. 
Barber foist off a mirror image of the Morgan Dollar head—with hair cropped and vegetable 
matter removed—as an “improvement” on any of the submissions. Shortly afterword, St. 
Gaudens received commission to design the official medal for the 1892 World’s Columbian 
Exposition. The models he submitted featured a magnificent portrait of Columbus,—no true 
portrait or historic image exists—“transfigured as he sets foot on the New World,” and for 
reverse a Grecian youth, unashamedly nude, holding torch and wreaths to crown the victors— 
the medals recipients—: illustrated Dryfhout {1982}. plate 151.3. The Board of Gentlemen 
Managers of the Exposition accepted his models, but when they published this design, Anthony 
Comstock—with what George Bernard Shaw and H.L. Mencken called his usual 
“comstockery”—decided to Do Something. Comstock (1844-1916) founder of theSociety for the 
Suppression of Vice, the terror of pornographers but the owner of the reputedly second largest 
pornography collection in the world, and able to wield immense power through his friends in 
Congress, at once denounced the St. Gaudens reverse as “obscene”, beginning a torrent of 
verbal abuse at the sculptor and the Exposition. Afraid to stand up to this fanatic, or to defend 
St. Gaudens from fundamental prudery, the Exposition people withdrew the reverse and asked 
Charles E. Barber to design a replacement; predictably, this was notable only for banality. 
Understandably infuriated, St. Gaudens swore that he would go to his grave before having 
anything further to do with the U.S. Mint Bureau. And for fourteen years he refused any further 
commissions which might involve him with that institution. 

But in 1905 came “the offer he could not refuse”. United States President Theodore Roosevelt, 
his personal friend for many years, asked St. Gaudens to design his official inaugural medal, 
which he completed, choosing Adolph Alexander Weinman—designer of the 1916 dime and 
Half-Dollar—to complete the modeling. Roosevelt used this as on opening wedge to induce St. 
Gaudens to design coins to replace Barber's; on November 27, 1904, he had written Treasury 
Secretary L.M. Shaw about the possibility of hiring someone like St. Gaudens to improve our 
“atrociously hideous” coinage. Letter formerly in the possession of Harry Bass, stolen in 1983 
with the documented first specimen of $10.00 Matte Proof struck September 13, 1907, see 1972 
ANA:2585. The President was so pleased with the medal that he began confiding to St. 
Gaudens details of his “pet crime”—his longtime dream, feasible within the Executive 
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Mansion, (renamed on stationary 1901 “White House” T.R.) of freeing our national coinage from 
its unbearable dullness of design, and trying to restore to it some of the beauty and dignity of 
ancient Greek coins. St. Gaudens replied on January 9, 1906: “Whatever | produce cannot be 
worse than the inanities now displayed on our coins.” But as his models approached their 
magnificent completion, the sculptor’s health declined, and he was forced to rely more and more 
on his pupil Henry Hering to deal with the Mint Bureau. On May 29, St. Gaudens wrote 
Roosevelt: “If you succeed in getting the best of the polite Mr. Barber...or the others in charge, 
you will have done a greater work than putting through the Panama Canal. Nevertheless, | shall 
stick at it, even unto death.” (Prophetic words: he died August 3, 1907, never seeing even one 
of his coins in circulation.) Trying to bypass Barber's jealous opposition—and possible 
sabotage?—Hering had some of the necessary reductions—from foot-tall bas-reliefs to coins 
size—made in Paris, producing them barely in time to silence Barber's “It can't be done: | told 
you so.” 

President Roosevelt personally chose from among St. Gaudens’s proposed designs the 
standing Liberty—said to have been modeled by Alice Butler, like his $10.00 coin—and the 
flying eagle, this latter originally meant for the cent and admittedly inspired by the Gobrecht/ 
Longacre flying eagle of the 1856-58 cents. It took all Hering’s persistence—and presidential 
orders—to force Barber to complete the mechanical processes of making the “Ultrahigh Relief" 
MCMVII dies. 

Accordingly, during February and March 1907, some 24 proof specimens were made of the 
incredible design, each nearly double the thickness at edge of the regular double eagle. each 
required nine impressions at 172 tons apiece in a hydraulic press. Only these faithfully 
represent St. Gaudens'’s conception, cherished as the stunning climax of American coin design. 
The art expert Cornelius Vermeule has justly compared it to the Nike of Samothrace! Two were 
melted, two remain in the Smithsonian Institution, one is in the American Numismatic Society 
museum, and one—featured on “CBS Morning News,” 10/27/82—brought $242,000.00 in the 
Eliasberg estate sale. 

After St. Gaudens’s death, Hering attempted to put the modified design of “regular High Relief 
Roman Numerals” coinage into production at the Philadelphia Mint, but barber overruled him at 
every possible turn. Barber was convinced that neither St. Gaudens nor Hering nor any other 
outsiders knew anything about minting processes, especially about supervising reduction of 
relief models for making master dies, and that the whole project should be aborted as quickly as 
possible, even if it had to be 

Over Barber's objections, and only at the direct orders of President Roosevelt—" Begin the new 
issue even if it takes you all day to strike one piece"—, the second set of experimental master 
dies: MCMVII Regular High Relief went into production about November 18, 1907. There were 
apparently six pairs of working dies made from the complete hubs raised from the master dies; 
two different segmented edge collars were in use, each with the Latin motto and stars. On 
Collar |, bases of M in UNUM are level; on Collar Ii, they slant. The working dies differ only in 
patterns of irregular curved raised lines in fields. Some reports give the total issue as [11,250], 
others as 12,153; the former figure is better attested, but to it must be added an unknown 
quantity of satin-finish proofs. Each normal striking required five blows from the press to bring 
the design up to acceptable clarity of relief detail. These are the “regular” Roman Numerals 
type, arguably the finest American coin design ever to reach circulation, if among the most 
impracticable. Predictably, they met with vociferous protests from bankers, who kept insisting 
that “the new coins won't stack.” Few circulated; most were kept as souvenirs, and the most 
worn ones apparently pocket pieces. The actor Aldolph Menjou had a weakness for this issue; 
ee 
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Barber claimed that only five proofs were made “on the medal press,” evidently requiring six or 
seven impressions apiece from the dies. This claim proved to be a lie; Barber's estate, which 
came to light some years after his death in 1917, yielded at least six. His widow had a seventh, 
and others cannot be traced to him. Satin-finish MCMVII proofs are extremely difficult to identify 
short of physical comparison with one known to be from the original Barber group. In general, a 
possible proof will differ from ordinary (!) MCMVII coins in having inner borders sharp on both 
sides, relief details fully brought up, all berries rounded, all Capital pillars countable, all tail 
feathers with clear ends; edge letters are bolder than on normal strikings in the same collar, with 
the horizontal striations between them. Proofs ordinarily do not have more than a trace of knife- 
rim, unlike the normal strikings of MCMVII Regular High Relief Knife-rim collar |, MCMVII Knife- 
> rim Collar Il. 

Normal MCMVIi [57+] Broad flat borders on both sides; earlier impressions without knife-rim, 
LL) later ones with. MCMVII close to drapery; large Capital; star partly above left upright of E; star 
centered above left arm of T; star nearly centered above Y, three narrower folds in skirt just 
beyond left leg—observer’s right—; small oval section of underside of skirt left of those. Reverse 
US) 13 rays in sunburst. 

: [227]: Excessive concave fields, double the normal thickness at edge; no 
> border at all, only a knife-rim. MCMVII distant from drapery; Capital building very small; star well 
to left of E; star above extreme left corner of T; star above end of left arm of Y; only two, rather 
than three, narrow folds in skirt just past Ms. Liberty's right leg—at observers left—, an oval 
section of underside of skirt beyond those is very large. Reverse 14 rays in sunburst. As all 
) these were made by 9 or 10 blows from the dies, at 172 tons force in the hydraulic press, they 
are technically made like medals and count as proofs. All have satin finish. All were intended as 
al presentation purposes. Originally only 16 were to have been made; the true number is unknown 
but was probably 24 minus the two remelted. Each took many hours to complete, as the coins 
had to be annealed between successive impressions to remove stress - hardening and prevent 
cracking of shattering. Listed as Judd 1778, AW 1741. A reported silver impression (AW 1742) 
has never shown up. Two were found in the Barber estate, per note of T. L. Comparette to 
Farran Zerbe, July 28, 1920. Aside form these, Wayte Raymond and | were able in 1951 to then 
trace 10 different survivors, more were traced by 1990. 

There are two variants generally collected as major varieties: “flat-rim” and “knife-rim,” generally 
know as misnomers “flat-edge” and “wire-edge.” The edge shows motto and stars; the rim is the 
between border and edge. Many estimates agree that the approximately 3,000 of 
November 1907 had flat rims, the 8,250-odd of December showed knife rims. This detail 
consists of a thin raised flange around half or more than half circumference on either side— 
~ usually both—, manifestly from metal being squeezed between the collar and dies on 
successive biows at striking. It is irregular enough to have been most likely unintentional, unlike 
that on the “Type |” St. Gaudens $10.00 of 1907; it may have caused difficulties in ejecting coins 
from the dies, and doubtless made Barber feel all the more justified in opposing the design as 
an impractical presidential whim. 

Dangerous forgeries have been appearing since about 1973-74. The least deceptive of these is 
C) so weak at eagle's head that eye and beak are partly blurred; Ms. Liberty has no mouth. Far 
more dangerous are the “Omega” pieces, which show a capital omega incised into the coin—or 
rather into the positive from which the reverse die was made—within the space bounded by 
> eagle's claw. This suggests that they are by the maker of the fake 1883 $3 coins with the same 
omega signature within R of LIBERTY. There is at least one other equally dangerous forgery 
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which had approximately 17,000 depositors and a liability of $35 million. 
Runs on banks began the next morning. 
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St. Gaudens’s MCMVII Prototypes 


Designer, Augustus St. Gaudens. Engravers, St. Gaudens, Henry Hering. Mint, Philadelphia 
with no mintmark. Physical Specifications, Authorizing Acts, as before, but edge: E * PLURIBUS 
CS ee 

Grade range, for MCMVII Regular High Relief [All kinds 11,250 + ?Proofs] Flat rim, Collar |. 
MCMVII Regular High Relief Knife-rim, Collar |, MCMVII Knife-rim Collar II, Very-Good to 
Uncirculated, usually Extremely Fine to Unc.; other dates Une. or Proof. 

Fine: Over half drapery lines and feathers. 

Very Fine: Partial drapery lines immediately above and below bosom; remaining garment lines 
almost complete except at upraised knee; feathers separated except at breast and upper edge 
of left wing—that nearer observer—. 

: Full mint sharpness except at tiny isolated rubbed spots: nose, left breast, | 
upraised knee, ect.; drapery lines on bosom complete; partial mint surface. 
Uncirculated: NO trace of wear. EXCEPTIONS: Possibly the commonest grade is “slider,” 
nag as “commercial Unc.” or too often as plain “Unc.”; look for the teltale rubbed spots on — 
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I:867A. 8) Kern:626. 9) Farouk:296. 10) KS 2/ 
61:1417. 11) Lilly, SI, probably one of nos. 7)-10). 12) 
St. Gaudens, Pres. Roosevelt, Cornelius Van Schaak Roose- 
velt, 1967 to SI. Compare next 2. 
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ULTRA HIGH RELIEF 
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*MCMVII Ultra High Relief. [24-P?] Ex. rare. 
No border, only sharp rim continuous with markedly curved field. MCMVII distant 
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Tordella & Brookes, to nationwide newspaper publicity. (6) Eliasberg. (7) 
Lilly, S.1.. (8) 1956 ANA:1773, Dr. Wilkinson, Paramount, A-Mark. (9) Bell 
I:867A. (10) KS 2/61:1417. (11) Farouk:296, (12) Kern:626. Any of the last 
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For Auc. ’85:983 see Bib. below: NB 56:164. 
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Original onion skin ms. Ex. Libras Walter Breen. Below. BMM Amon G. 
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MCMVII Ultrahigh Relief. Inverted edge letters. 
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MCMVII Uiranign Relief. Plain edge. 
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: *MCMVII Ultra High Relief. Plain edge. MMNRM Unique. 
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MCMVII Regular High Relief [All kinds 11,250 + ?P] 


MCMVII Regular High Relief. [Al] kinds 11,250 + ?7Pg Flat rim, Collar I. 
Without knife-rim. MCMVII close to drapery; large Capitol; star nearly central 
above Y; rev. 13 rays in sunburst. Collage I: simp basesm of M level Allegedly 
[3,000], Nov. 1907. Usually with local softness on some details of hair, drapery, 
face, oak leaves, sunburst or tail feathers. For the satin finish proofs, see 
introductory text. All the proofs, and some few of the best business strikes, 
have recutting visible at inner r. of first U in UNUM. Awkeaticotion te mradetrey! 
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Wyman:3 n¢e., $23 
Proof, $50,600. Another ni was in Captain North cased set. 
Authentication is mandatory. 
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Proofs [5+] Normal 9 Septenber 1981 
MCMVII. lat borders 


h b t "ag pa : 
x 

u bt a Santa Rosa, CA 95402 
Dear Mr. Patrick: 


impr This certifies that I have examined the accomp rail ccoin 
and that I unhesitatingly devlare it a genuine ti fini proof 
im, tof nes | 









Roman Numerals double eagle. 


The considerations leading to this conclusion are multiple. 

IC I 1 1. This coin (from the N.M.Kaufman estate) is from the 
same dies, with the same edge collar, and the same striking quality 
--as well as the identical surfaces--to the satin finish proof from 


the 1908 cased set (which included proofs of almost all varieties 
of the new St.Gaudens gold commaaes < 


‘at 
a wy ve | 
2. The finish and striking quality are on this coin i to 


u ri en to other satin finish proofs examined to date; heed h one quality i 

p far sharper than on business strikes, indidating that additional 
boy am blows from the dies were used for making it, over and above the 

T 4 ado five blows apiece required for business strikes. 

T; star Mike Brownlee tells me hhat he compared this coin with the 


ANS example of the Ultra High Relief, and that the edges are iden- 
tical. This, if true, is confirmatory evidence; but as I have not’ 


above so myself had the opportunity to make the comparison, I cannot use it 
as proof. Mowever, even if the segmented collars used for the edge 
of this coin and the ANS piece are not identical, this would not 


constitute an argument against the present coin's proof status. 


As detailed in my Proof Coins E é@pedia, p. 209, there were 
two different collars used on ne Scae StF Tikes, both of them also 


lia 
ieft Jap O 
ri ht): ma shag me on oe 9 ane must have ore made Se ees Fyre 
n , e present coin is not enumerated among these listed in the En- 
2 cyclopedia because at that time the Kaufman collection had not 
yet come to light. But in any subsequent revision of the book it 
will be so listed, 
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wei of L in LIBERTY. Known survivors: 1) Ex Mint, C. Barber, Barber es- 
tate, William H. Woodin ca. 1918, Waldo Newcomer, Wayte Raymond ca. 
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1933, F.C.C. Boyd, Boyd estate, John J. Ford, Abner Kreisberg, KS 
2/4/60:2934, Max L. Justus for J. Collins, Kreisberg Schulman 3/65:207, var- 
ious intermediaries including one alleged thief, “Gilhousen”:991, Julian 
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thereafter routinely given any kind of special chemical treatment, the coins 
show typical mint bloom though finer in detail than most. Even with the mul- 
tiple blows, some details of Ms. Liberty’s hair drapery, face oak leaves, sun- 


burs eagle’s tail feathers fr how'y local softness Bio" ingbtinischess, 
and letteri ot to plain. 

See arter Sale: above. Pro A 
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anes Regular High Relief. Knife-rim Collar 1. 
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As above this is WB’s copy G.E.N.A. P.T.A. 11/1975; not corrected, nor an- 





notated. 
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I ! t E 


1747. MCMVII. Breen 2-C, collar I: no spine from L; no 
marks at ME, no line at bases of DOLL, but with 
short die crack down from beak; bases of M level. 
Partial knife-rim or ‘‘wire edge’’ at r. obv. Brilliant 
borderline Unc., fewer bag marks than usual (one 
very shallow one on knife-rim above T, no others 
require mention); faintest, almost microscopic, sug- 
gestion of rub on knee and upper edge of wing only 
(not breast feathers), otherwise qualifies as full Unc. 
This variety is rare, earlier recorded on 1974 GENA 
2178 (but a slightly finer specimen) and Breen II 
159, in tying grade. Better than the average 
‘*‘MS-60’’ these days. (Photo) 
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U.S. DOUBLE EAGLES/PRIVATE AND COMMEMORATIVE C US) 


BMM A.Carter 10/55:561, see below catalogue ms.. Unknown collar. —:563 
‘[...]9 pieces.’ Mehl catalogues are too risky to depend on priors 


NN bE WB. S Bib. below for his annot. copy. Lots 1414-6 co 
clu ee dge and ed 
so ieee s coma ee 
mee ee ee IO Oe 5 
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wmowad owbongmeenen 
MCMVII As preceding. Knife-rim, Collar II. 
Bases of M not level on edge. Knife-rim is outside the raised flat rim: see 
introductory text. Allegedly [8,250], Dec. 1907; the true mintage 1s probably 
not much different, as Bb bhe tabs 
times as often met with as flat rims. Authentication is mandatory! 
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WB wrote this catalogue, this is his copy. This page is not annotated; without 
question he was satisfied with the description. This copy reproduced herein 
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RARE 1906 PROOF 
1 OF ONLY 96 MINTED 


1742 == 1906. B-1, the proof-only ‘‘Broken Nose”’ variety. 
nt Brilliant Proof, given one blow too few from the 
dies, somewhat hairlined and with scattered contact 
marks, mostly on oby: field and rim. This is average 
quality for the 11 or 12 proof double eagles actually 
examined in the last twenty years, which dozen are 
thought to represent more than half the survivors of 
only 74 made. In particular this is similar in quality 
to Ullmer 544 at $6,000, and possibly a little finer 
than Gilhousen 982. (Photo) 


; 1743 1906. Frosty Uncirculated, faint obv. hairlines; rev. 
choice Unc. Rare, only 69,596 minted. 


_ 1744 = 1906. Another. Lustrous About Uncirculated, enough 
: faint traces of obv. friction to account for this con- 
Servative grade, otherwise mostly choice. 


1745 =: 1907-S. Brilliant frosty Uncirculated, normal obv. bag 
marks, rev. more choice. 






_ SAINT-GAUDENS TYPE—HIGH RELIEF—ROMAN 
NUMERALS 


EXCEEDINGLY RARE SATIN FINISH PROOF 


_ 1746 = 1907-MCMVII. The regular High Relief St. Gaudens 
- design. Breen dies 2-D (no spine from L, many 
curved striations around stem end, many nearly 
horizontal striations in rev. sun), collar II (bases of 
M not level). SATIN FINISH PROOF. The surface 
is completely different from the regularly seen St. 
Gaudens MCMVII coins, though the difference is 
almost impossible to describe in words, except to 
r notice that all die striations and similar raised marks 
are in unusual relief, testifying to more than the 

average number of blows from the press. There is no 
“‘cartwheel,’’ of course, and the surface is generally 

similar to that on the 1-B satin finish proof which 
| brought $29,000 in our Breen II sale, but the pres- 
ent impression is if anything even superior to that 
extraordinary coin. On comparison with a regular 
specimen of the type, the present piece at once 
stands out: the relief is higher in all details, nota- 
bly on are , hair, and feathers. Berries are in 
rounded igh relief; both rows of pillars on 
Capitol dome are countable (12 and 12) as are 
pillars (8) below it, and windows at right (two rows 
of 7 and a partial row of 4 before sun); ends of tail 
feathers are clearer than usual though partly inter- 
fered with by die striations. Borders are broader 
than usual and that on obverse is more sharply set 
off from the basined (concave) portion. As always 
with this die and collar combination, there is a 
knife-rim on both sides, but it is not grotesquely 
exaggerated as on some business strikes (which were 
made after this collar had given way, allowing metal 
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to flow between die and collar surfaces); on ote, 

be the letters are in unusually high relief, the - 
tions horizontally between them are pronounced, 
though naturally different from those on collar I. 
THE COIN IS AS NEAR TO PERFECTION AS 
WE HAVE EVER SEEN, as there are NO notice- 
able signs of contact with other coins. It can be — 
permanently identified (aside from its extraordinary 
striking realities just detailed) by a minute pre- 
striking planchet chip in flat border above r. edge of 
O in OF. Physically, this is a close match for the 
other satin-finish proofs examined of this date in- 
cluding that in Breen II, except that it is the first we 
have examined from the 2-D dies and therefore the 
only one with any trace of knife-rim. (Photo) 

Since compiling the pedigree list in Breen I] we 

have learned more about the histories of certain 
specimens and are therefore taking the liberty of 
issuing a revised pedigree compilation, to include 
oat present coin and to clarify the status of several 
others. 
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Group 1 
1. gn neti matte proof (similar to 1908): DiBello 
1317. 


Group 2 

Satin finish proofs, like the present coin, dies 1-B, 

collar I. 

1. Mint, Charles E. Barber, Barber estate, William H. 
Woodin circa 1918, Waldo Newcomer, Wayte 
Raymond about 1933, F.C.C.Boyd, Boyd es- 
tate, John J. Ford, Abner Kreisberg, 
Kreisberg-Schulman sale Feb. 4, 1960, lot 
2934, Max L. Justus for a California collector, 
Kreisberg-Schulman sale March 1965, Lot 207, 
various intermediaries, ‘‘Gilhousen’’ 991, 
Julian Leidman, Joe Flynn, private collection. 

2. Mint, Barbas, reseed aed Woodin, Newcomer, 

ymond, Jose ; 

3. Same sequence, ayriinileeoaniesad to James Kelly 
for 1951 ANA Convention sale, lot 770. 

4. Same sequence, Wayte Raymond, James Aloysius 
Stack estate. 

5. Same sequence, Wayte Raymond, New Netherlands 
49th sale, lot 1411, to R.P. for an unnamed 
Southern collector, Kreisberg-Schulman ‘‘Gol- 
den II’’ sale, lot 2279 (Jan. 1963). 

6. Breen II, lot 156, $29,000, to a dealer. 


3 
Satin finish proof, dees 2-D, collar II. 
1. The present coin, without pk ious auction history. 


Pp s 

Satin finish proof, dies not as yet checked, collar uncer- 

tain. 

1. Mint, Charles E. Barber, Mrs. Barber, Adolphe Men- 
jou sale, lot 1846. Barber’s widow had another 
one, which one as yet unascertained. 

2. That in the cased 1908 set, which also included the 
ae plain edge coins and an Ultra High Re- 

e 


ier. : 

3. That included among coins stolen from Lester Merkin 
in the Railway Express robbery of 1968. Rim 
dent at top obverse. 

4. Long coll. (Bryant-Mathey sale), lot 871, Feb. 1973, 
possibly same as no. 1 of this group, or as no. 3 
or 5 from dies 1-B above. 

5. Kreisberg-Schulman sale, ‘‘Golden I,’” March 1962, 
lot 2848, to a California collector, reconsigned 
to Kreisberg-Schulman sale, March 1965, lot 
206, where misidentified as to pedigree; thereaf- 
ter the same chain as no. | from dies 1-B above, 
**Gilhousen’’ 992, Leidman, Flynn, to a private 
collection at a reported $75,000. Different 
finish from foregoing, but not matte nor 
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G.E.N.A. P.T.A. 9/1974 


i ii a FH U 8 i 
SAINT-GAUDENS TYPE-HIGH RELIEF-ROMAN 
NUMERALS (MCMVII) NO MOTTO 1907 


Diameter 34 mm; Lettered edge with stars 


2176 1907, High Relief. Roman Numerals (MCMVII). Flat 
edge, without any trace of the “knife rim”. Breen 1-A. 
Spine slants down trom left side of L in LIBERTY, 
well above center. Rev. Nearly vertical die scratches! 
ut eagle’s beak, small narrow mark connecting uprights. 
of ME (possibly a die clash mark from cluster of 
leaves on obv.?) Brilliant, borderline Uncirculated, 
just the barest wisp away from actually being full Mint 
State, the splendid surfaces with a creamy satin-like 
matte smoothness, the quality similar to that usually 
found on the “French” or “Satin Finish” Proofs of this” 
issue and the 1907 Indian Head Eagle with “Wire 
Edge” and Periods. A choice example of our most 
beautiful coin, in fact, nice enough that at least one 
former owner acquired it as a “Gem”, which it is 
actually not too far away from being. One of the 
most attractive Roman Numerals coins we have 
handled in some time, (Photo) ce ($4,800.-up 


2177 1907. Another Roman Numerals. “Wire/ Edge” visible at 
right obv., as usual, and around mort than half of the 
rev. border. Breen 1-B. Same oby. as last, spine slants 
down from left side of L in LIBERTY. Rev. Parallel 
straight die scratches around DOLL, one especially | 
prominent connecting bases of D and second L in 
DOLLAR; identical dies of the Henry Herring coin, 
impounded in the Smithsonian Institution since 1907. 
Brilliant, almost Uncirculated, choice. A magnificent 
bold impression, needle-sharp in all respects, dis— 
playing pristine, matte—like golden—orange surfaces, 
nearly completely free of any signs of blemishes. 

(Photo) ($4,000.-up) 


2178 1907, A third Roman Numerals. “Wire Edge” almost 
completely around on aby., visible at lower right on 
rev. B. 2—-C, Irregular curved die scratches in r. field, 
plainest below end of stem. Rev. Apparently same di¥ 
as A, later state, without the mark beween ME, bu 7 
with microscopic crack from eagle’s beak. Almost 
Uncirculated or thereabouts, exceptionally sharp im— 
pression, with traces of mint lustre adhering around 
the devices, Very attractive. (Photo) ($3,500-up) 
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P.T.A. Breen 2 6/1975 this is WB’s copy. 
MCMVII High Relief Satin Finish Proof. 
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SAINT-GAUDENS TYPE — HIGH RELIEF — ROMAN 
NUMERALS (MCMVII) NO MOTTO 1907 


EXCEEDINGLY RARE 
SATIN FINISH MCMVII PROOF 


156 





MCMVII. The regular High Relief St. Gaudens de- 
gn, Breen dies 1-B (spine from L, straight die 
scratch below DOLL), collar I (level bases of M), 
STRUCK IN SATIN FINISH PROOF. The sur- 
face is somewhat different from that on the other 
St. Gaudens coins in this offering, but the differ- 
ence is almost impossible to verbalize. There is no 
‘‘cartwheel’’, and the general texture is nearest to 
the exceedingly rare proofs of the Wire Edge and 
lied es + Somewhat similar to 
the **Roman Finish’? Proofs of 1909-10 though not 
eee to either. What im cig even Pag 
casual viewer at once—espe y comparison 
with a regular uncirculated example—is the fol- 
lowing: Details of drapery and hair are bolder; 
stars are considerably ber! ag) with convex cen- 
ters, and no tendency to fade into raised borders: 
berries are in rounded high relief (on the normal 
MCMVII’s they are usually flat and often blurry); 
both rows of pillars on Capitol dome are much 
clearer than on uncirculated specimens (we count 
12 on top row, 12 on lower row, and 8—spaced 
farther ge front below the dome); on re- 
verse, all feathers are clearer including ends of 
tail feathers, and neither feathers nor outer letters 
blur into border as they normally do on business 
strikes. Edge letters provide a marked contrast to 
those on the normal uncirculated examples from 
these dies, while identical in shape; they are in 
higher relief, as are edge stars, and there are 
marked horizontal striations between some of 
them, which are generally not visible. Apparently 
one of the earliest made from these dies, as all die 
surfaces are clean and sharp, the random oby. 
striations are very clear, there is no trace of 
knife-rim. Physically, this is a close match for the 
other satin finish proofs of this issue which we 
have actually examined over the years, having the 
identical striking characteristics, color, surface 
texture (with the unique exception of the DiBello 
sandblast proof), and a second possible exception 
in the Gilhousen sale). The present coin agrees 
with these others in all physical characteristics 
including, regrettably, a history of having met 
another coin at some time in the last 68 years, in 
this instance leaving one minute nick on each of 
three widely separated rays—marks which would 
not be important enough to mention on a normal 
business strik 


e. 
The number made has been a matter of controversy. 
Charles E. Barber claimed that only five were 
struck ‘‘on the medal press,”’ but this enumera- 
tion (while covering the five which Raymond ob- 
tained from the Barber estate via Woodin) conve- 
niently omitted at least two others withheld by his 
widow together with that in the cased 1908 variety 
set and the DiBello sandblast proof. Possibly 
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occasion; as the same working dies were used for 
these as for others, and the same collar, the main 
difference will have been in the — of blows 
to bring out the design more than 
SGuEl quctomt: (aus'6 or S-bether than! Up normal 
ey — for the Ultra High aon 
roofs), and in the finishing process used after- 
wath spent which ve ys not _ _— ox myn 
anything. At t roster as ws (in 
approxiina te Beer < of discovery, not of quality): 
1. La io or matte proof (similar to 1908); Di- 
Il. Satin finish proofs, like the present coin: 
C. E. Barber estate, to W. H. Woodin ca. 


, . . 
1918, to Waldo Newcomer, to Wayte Raymond ca. 
1933, F. C. C. Boyd, last in Boyd estate 
(1958). 
Mint, Barber estate, Woodin, Newcomer, 


Raymond as above, to Joseph Spray. 
Same sequence, to Wayte Raymond, consigned to 


$3 
James Kelly for 1951 ANA Convention Sale, lot 
770 
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; Stack estate. 
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Same sequence, to Wayte Raymond, James A. 

Same sequence, to Wayte Ra d, New Nether- 
sale, lot 1411, to R. P., later Golden I 

(1/63) lot 2279, Kreisberg-Schulman (3/65) 

Mrs. C. E,; Barber, Adolphe Menjou sale, lot 

1846. Barber’s widow had another one, probably 

one of those below—which one, cannot now be 

d 


ascertained. 
. That in the cased 1908 set, which also included the 


unique plain edge coins and an Ultra High Relief. 
That included among coins stolen from Lester 
Merkin in the 1968 Railway Express robbery. Rim 
dent at top obverse. 

Long coll. (Bryant-Mathey sale), lot 871, Feb. 
1973, possibly same as no. 3, 5, or 6 above. 


. The present specimen. 


Gilhousen, lot 991. 
Gilhousen, lot 992. Different finish from forego- 
ing, but not sandblast. (Photo) 
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NB 53:66 Stk set MCMVII PE to KG to B&R Galleries. 
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LETTERED EDGE DIFFERENTIA. 
LARGE EDGE LETTERS: I*******E*IPLURIBUSI *UNUM*****1 
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WB’s copy P.T.A. Breen 2 6/1975. 


KY MO LIRWAMDLINACEVALQO TI TR - 
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7) 2 2 soe 


THREE VARIETIES OF THE HIGH RELIEF ST. GAUDENS 


MCMVII DESIGN 


157 . 1907 MCMVII High Relief. Breen 1-A, collar I. (Spine 


from L, light die file marks near beak, irregular varying 
marks between ME, believed to be from foreign matter 
adhering to die; on edge, bases of M level.) Flat rim as 
usual from these dies. Brilliant gem Unc., well 
struck, more than 99% free of bag marks (there are a 
very few minute ones on wings); faint pin scratch along 
raised outer obv. rim, all but unnoticeable. Far above 
average for these. The group with this obverse which 
turned up in 1971-72 mostly came from the Adolphe 
Menjou hoard, which at one time numbered at least 250 
pieces, but many of them were nicked and dented. 
(Photo) , 


UNLISTED VARIETY 


1907 MCMVII High Relief. Breen 2-B (a combination 


not previously reported), collar I. (Obv. No spine at 
L; straight die file mark below DOLL.) ‘‘Wire 
edge’’ or knife-rim, complete on reverse, nearly 
complete on oby., very high at upper and r. obv. 
Brilliant Unc., choice, well struck, with far fewer 
bag marks than usual, though one is on knife-rim on 
either side. Very rare, first seen of this combination, 
though others doubtless exist as our knowledge of the 
MCM VII varieties is still only in its infancy. (Photo) 


UNLISTED VARIETY 


1907 MCMVII High Relief. Breen 2-C, collar I (also a 


combination hitherto unrecorded). (Obv. as last, rev. 


21 


similar to A but no marks at ME.) Knife-rim or 
‘‘wire edge’’, nearly complete on rev. but much less 
pronounced, almost complete on obv., stronger at 
upper right; probably struck before the 2-B just of- 
fered, as the knife-rim resulted from progressive col- 
lar failure, this collar being replaced by collar I 


_ which failed similarly with dies 2-D. Brilliant Unc., 


faint touches of rub on knee, breast and a very few 
wing feathers; several minute rim nicks, not worth 
describing, but nearly free of other bag marks. Same 
comment as to preceding; first seen (among over 100 
MCMVII’s examined since the original Smithsonian 
trip which yielded the die variety information), prob- 
ably equally rare with the 2-B. (Photo) 
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Historic catalogs. 
Placed here due to important design transition types. 
Mehl 1948 Allenburger/Renz. 
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3861 
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1907 Saint-Gaudens type. Liberty standing. Reverse, stand- 
ing eagle. Struck in high relief with date in Roman numerals. 
Uncirculated. Scarce and in much demand. Catalogs 
$140.00. 

1907 Another as last, but with beveled edge. Far more 
scarce than the wire edge. Perfect brilliant uncirculated with 


3862 1908 First issue, without motto. Uncirculated. Scarce so 


joesdscad 





mint luster. 


choice. Catalogs $75.00. 


Page Two Hundred Filty-live 


— 


UNITED STATES $20.00 GOLD 


1908 Second type, with motto. Sandblast proof. Rare. 
Catalogs $125.00 and certainly worth it. Retails up to $150.00. 
1909 Perfect date. Brilliant uncirculated. Catalogs $75.00. 
1910 Brilliant uncirculated. 00. 

191] Perfect sandblast proof. Just as perfect as the day it 
was minted. Catalogs $125.00. Record over $140.00. 

1913 Very fine. Catalogs $60.00. 

1914 Brilliant uncirculated. Catalogs $80.00. A gem coin. 
1915 Uncirculated: just the slightest touch of cabinet friction. 
Catalogs $75.00. 

1924 Uncirculated, full mint luster. Catalogs $75.00. 

1927 Brilliant uncirculated. Catalogs $75.00. 

1928 Brilliant uncirculated. Catalogs $75.00. 

1931 Uncirculated with full mint luster. Extremely rare and 
valuable. Less than 150 specimens in collector's hands. 
Catalogs $200.00, but worth at least double. 

1932 Uncirculated with mint luster. Extremely rare and 
valuable. Less than 150 specimens in collector's hands. 
Catalogs $225.00. These two coins are certainly “sleepers” 
as I know of a couple of specimens which have sold for 
$750.00 for the pair. 
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The Standard Catalogue of United States Coins 17th Edition. 
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1907 St. Gaudens first type. Very high relief. Said to have been only 


1907 St. Gaudens type. Date MCMVII 2 0000 100 00 
This type comes with flat edge or high wire-like border 
[ 151 } 
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UNITED STATES GOLD COINS 
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Date in Arabic numerals. Without motto 





V. Fine Unc. 
| Nie Ea ae a SR SE SS MERE ST er ee SE 
TERI: = dint teas shdtinmiomsesstiomsaacihccchcbccigs chet pabshilhe inet ceecikcnenl, ical I 45.00 65.00 
1908 D i SEES ye ae SR I 





With motto IN GOD WE TRUST on reverse 


V. Fine Unc. V.Fine Une. 


1908 . Reeaeereeee 1981) a See 40000: 760.00 











ivi tf Wivi OL I ivi UU IN VV ZX IVI P- 


| ne MS AEE ik 10806 3 ee Be 1660 
i908 ED cccatiniiabhmin na fee] CRBS 1088 “Boe. TISDO: FOCL0 
1909 over 8 80.00 125.00 1988. oS 4. TRO 
1900 ee ee eee, en OD 1968. DY ke, See ee 
1906. /8 > = Se ee ee 196-3 ee eee ee 
i) RSET Ee eT 1924 S 650.00 1,000.00 
1910 i ee ren 6EReD 106. D3. 10: 1 
2016 Boe ae. 00 1005 ke 0. TE00 
916 D ....eeee «6 1986 2... 195. 200.00 
Ti) oS RT 1925 D —.....____..__. 250.00 500,00 
1911 § mewee 45.00 62.50 1996) ie tec tien AO SRC 
1911. D ....2 de Se ee 1926 S$ —.....____--1,000.00 1,650.00 
1 ¢ IE SSUES ee Sa 47.50 65.00 19048. D ~~. 900.00. 1950.00 
1988: 2 ee 1907 Se 2 a. ee TER 
1933: 8 Wo 125.00 235.00 127 4° tS 400,00 650.00 
1918 D ....._.._____.. 45.00 62.50 1907? Doe ey _ 500.00 750.00 
1914 ee eee 47.50 65.00 1928 43.50 55.00 
14 8. eee eee GD 1929 Soe. ear eeee 
TGs Re ett. . 45.00 62.50 1930 Ce epee See: 250.00 400.00 
1915 VE fe ” 3 § a ea a 1 95, 00 995, 00 
1G0B etic ORO S600 1981 ; . 
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Use of Mehl descriptions within this study is risk. Paraphrased W.Breen. 
Minimum use below and above. 
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Duplicnte, Practically woirevinted. — 

San Francieco Mint. ‘netreulated. 

Se Mint, Duplicate, Pine ond extremely fine, 3 pieces 
Yenver Mint. Yneiroulated. 


D* Mint. Duplicates, Very fine to about unciroulated. 3 pieces 


Unei reule ted, 

Duplicate, Unelroulsted, 

Perfect sandtest proo!. 

Duplicste, Unciroulated. 
Duplicstes. Extremely fine and wmeireulsted. 5 pieces. 
Sen Freneiseo lint. Unciroulated. 

S. Rint. Duplicute, Uastreulated. 

Denver Mint. Unciroulated. 

“enver Mint, Duplicutes. Mostly uncirouleted. 7 pieces 
Unekreula ted. 

Sen Frenciseo “int, Uncireulated. 

Ss Mints OSuplicete, Mine. 

Denver Mint, Uncirculated, 


. Denver Mint, Duphicete, Very fine, 


Unciroula ted. 
Duplicatess About uncirouleted. 2 pieces. 
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1916 San Francisco Mint- (lone minted at Philedelphis in this year 
1920 (lone minted in 1917 to 1920 inclusive- Uncireulated. Very rare, 
2920 San Francisco Hint. Unciroulated, Very rare, 


sated SRS Se So 
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29am Chetvediated with £123 aint luster, le pevefe wore struck after 2915, fe 
1922 Duplicete, Unciroulsted. ; 
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1923 Uncireulated. 


1923 Denver Wint> Uneireuls ted. 
1923 Denver Mint. Duplicstes. Uncirewlated. 6 pieces 
1924 Unciroulated. 


1924 San Prenciseo Mint 
ae er See ae Set 0 shaghe 


1924 Denver “int. Uncirouleted, Rare. 
1925 Uneireul«ted, 
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635 Sen Frencisoo Hint. (Hone minted at the Philedelphie Mint in this your) 








Elder April 13-4, 1917. 
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Kreisberg: Beck, Jan. 27-9, 1975. 


Walter Breen’s “Beck” annotated catalog. 
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1907 HIGH RELIEF, ROMAN NUMERALS — $20 GOLD 


ST. GAUDENS DESIGN DOUBLE EAGLES 
_____SIXROMANNUMERAL DOUBLEEAGLES | DOUBLE EAGLES 


Lot No. 581 
1907 High relief, Roman numerals. Plat edge variety 
dos taiesen Wanas Siar ache tater tare ater eae a 





1907 po rage be fumerals, Plat edge. Uncirculated as above and equal in every 
Tespect to the preceding lot. A “super” Gem. 


1907 be Ages ee ee Fee ate ke Sag se 
Brilliant Uncircelated gem 
1907 = High Relief, Roman ee 
gem with one tiny nick on knee, MS-65. 


1907 High Relief, Roman sumerals. Wire edge variety. An absolute flawless frosty gem 
with high wire edge. We do not recall ever seeing a nicer specimen of this variety, 


36 DW Migs RE ee en oR Ge 
1907 High Retief, Roman numerals, Wire edge variety. Brilliant Uncirculated though sot 


quite the quality of the peecoding lot. A very attractive and much sought-after 
“type.” 


SAINT-GAUDENS ARABIC DATE DESIGN 
1907 No motto, Arabic date. Brilliant Uncirculated. A froay gem, 
1908 No motto. Brilliant Uncirculated, flawless. 
1909-D ~ Brilliant Uncirculated. Currently valued in excess of $2000.00. 
1909-S Choice About Uncirculated, 
1912 Brilliant Uncirculated. Always in demand. 
1913-S Brilliant Uncirculated. Very sarce date. 

ORDER YOUR PRICE LIST—$1.00 


~~ ~~ 


$20 GOLD — COMPLETE SET OF PAN-PACIFIC COINS 


1914-S Brilliant Uncirculated. 
1916-S Brilliant Uncirculated. Rapidly becoming a scarce date. 
1925-S Choice About Uncirculated. Now 2 very difficult date to find, 
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New Netherlands April 19-20, 1956 Clarke. 
Written by Walter Breen, this is his annotated copy. See also Bib. below. 
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This catalog was mostly written by Walter Breen, edited by J.J. Ford Jr., 


New Netherlands ANA Convention August 1952. 
this is WB’ S copy; 
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Walter Breen’s annotated catalog. 


Stack Feb. 1954. 
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Walter Breen’s annotated copy. 


Stack April 1955. 
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Stack’s nov. 18, 1959. 
Walter Breen’s copy. 
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Stack’s Dec. 1959. 
Walter Breen’s copy. 
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1907 Annual Report of the Director of the Mint. 
BV’s archives. 


oe Jt rot I 
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[ARDM] FY Planchets were purchased from an outside source. 190,000 Lbs. 

avoirdupois at a cost of $65,550.00. The cost of adding Tin & Zinc is $4.24 for the 

entire year!. January 21* 1907 10 tons cathode copper from Selby Smelting & Lead 
Co., 416 Montgomery St. San Francisco CA. 

A complete system of cost keeping has been introduced in the Mint. For you book- 
worms this means: There is now a split in the columns in accounting in the Tonnage 
& Dollar amounts. In simple words, the pound is now in dollar figures, the value by 
dollar is now calculated in weight. 

Javiner Reducing Lathe was now in use; from the mid 1830's Contamin Portrait 
Lathe was used. 

Phila. Mint makes a new auto weighing machine, the shop makes these for all the 
Mints. Six new planchet punching machines, capable of 6 planchets at a stroke 175 
revolutions per minute. New planchet drying process & dozens of other improvements 
are made. 

Frank A. Leach takes Mint Directors’ post in September, confirmed by Senate 
Febuary 12, 1908. 

Panic of '07 properly called the "Bankers Panic": Jate afternoon October 21, the 
National Bank of Commerce in N§@anexpectedly announced it would no longer 
collect taxes due on checks of the Knickerbocker* Trust Company which had approx. 
17,000 depositors & had total deposit liability of $35 million. By noon the next day 
a run for the Knickerbocker Trust Co. caused them to close their doors to depositors. 
Immediately other Trust companies, especially the Lincoln Trust Co. & the Trust Co. 
of America experienced runs that continued for 2 weeks. Many depositors stayed in 
line by night hoping for an opportunity to withdraw their money the next day. On 
Oster 24h the ps hk to UDoock ceenws, sock Pie 
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demand call loans reached a maximum of 125%. By November Ist, 
ies besides the Knickerbocker Co. & six banks in greater }B% with deposits 
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Stack’s Lee Oct. 1947. 


Walter Breen’s worn copy. 
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CATALOGUED AND Ver We SOLD ky 


1926 Extremely Pine, but polished bright 


1927 Practically Uneireulated 


1928 Brilliant Uneireulated 
1981 — Uneirculated, really rare, only 25 said to have oat 
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1932 Brilliant Uneireulated. A Gem, sold for $900 in the Bell sale. 
Rare, #0 choice 
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1906 Perfect Brilliant Proof, a choice gem from the Bell sale, $260 
paid and actually worth more, rare, so choice 


1906 Very Fine 
1907 head, last year for this design, Brilliant U 
a design, neirculated, 


1907 St. Gauden’s, Reman Numerals, hig 
place raat penne pip Shey Rey 


1907 St. Gauden's, with Arabic numerals, Brilliant Uncirculated 
1908 Ne Motto, Brilliant Uncireulated 
1908 With Motto, Extremely Fine, with mint lustre 


1909 Perfect date, Brilliant Sand Blast Proof, this is the Bell Speei- 
men and realized #140 


1910 Brilliant Sand Blast Proof, from the Bell Collection, realized 
$140, and as rare as the preeeding 


1911 About Uncirenlated with frosty surface 
1912 Very Fine 

1913 Very Fine 

1914 Extremely Fine 


1915 Besieat ett Pees, the last year of all proofs, really a Gem, 
cheiee, well worth #1) 


ee ireulated Gem Bell 
t wien pve de so choice. speci- 


eat No Double Eagle coins issued between 1916 and 1919. 
1922 Brilliant Uncireulated Gem 
1923 Uneireulated Gem 
1924 Extremely Fine, with mint lustre 

103 
‘in, ry) iy. ae a 

1855 1907 “8 Liberty head, Uncireulated, with minute nick on car 

1856 1908 “S" With Motto, Very Fine bet polished 

1857 180 “8"" Very Pine 

1858 1910 “'8"* Very Fine, ehoier 

1859 1911 “S"’ Practically Uocireslated, with full lustre 


1013 “8S” Brilliast Uneirenlated, with fell mint lustre, 
very scarce, quoted as high as #200, may bring that for 


M O CT IN VV¥Y Zi lVi tL VW IVE SS 


1914 “S"' Uneirenlated, with full lastre 
1915 “8 Very Pioe 
1916 "8S" Extremely Fine 
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New Netherlands May 1952 number 37. 


Written by Breen, this is his copy. 
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Breen, Vogel: hoards, misc. 
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The Barber-St. Gaudens design, no Motto 1907-8. 


After Augustus St. Gaudens died in August 1907, Mint Engraver Charlies E. Barber prepared his 
own copy dies in low relief, in the expectation that coinage would have to proceed with some 
practical modification of the MCMVII design. Originally these copy dies were to have been made 
by mechanical reduction from St. Gaudens's higher-relief models. In actuality, Barber produced 
some perfunctory reductions on one of the Mint’'s portrait lathes, pronounced them unfit for 
coinage, and used this as an excuse to make his own imitations. The master dies and hubs 
made from them bore the date in ordinary numerals 1907 rather than the Roman MCMVII. They 
are routinely miscalied “Arabic numerals,” this name manifestly bestowed by persons who had 
never seen coins with Arabic inscriptions or dates. 

By Presidential orders, the motto INGOD WE TRUST was omitted, even as from the MCMVI/ 
design. Theodore Roosevelt, a deeply religious man and a Freemason, believed that inscribing 


President Theodore Roosevelt, on religious grounds—Dutch Reformed Church and 
Freemasonry—,after all, these coins bearing the name of God were likely too often to be 
dropped, stepped on, used in rigged gambling or for hiring assassins or buying murder 
weapons. Many people even in the 1860's misread or cynically read as: “In Gold We Trust” and 
“in Gold We Trust— All Others Must Pay Cash". 
Barber's dies were completely unsatisfactory—a travesty of St. Gaudens's original concept. 
pace Bay St. Sees ey are fee comers aa liaison with 
the Mint Bureau—, refused to approve them. This created difficulty because St. Gaudens's 
widow could not be paid without such approval. 
Finally, in spring 1908, Hering visited the Philadelphia Mint with the widow's son and their 
attorney, and denounced the poor quality of Barber's version and design. When Barber 
esd Vashi Se Gemnabire Wheel design, Hering produced the far superior reductions 
techn ca cca nap ahah ange do ce chchnendy merge gg 0m, esha deo gira 
instead with Barber's bungling obstructionism. Mrs. St. Gaudens was eventually paid after 
negotiations. We may connect this event with the change from Short Rays to Long Rays. 
This particular variation has never been publicized, though it is obvious to the naked eye. A 
Short Rays obverse is shown as 1907 “Arabic,” a Long Rays as obverse of 1908 No Motto in 
the Yeoman Guide Book, though without mention that both types occur on No Motto coins of 
1908 and 1908-D. | discovered these about 1965 but was unable to locate enough 1908's and 
1908-D's for a frequency count until May 1980, when (through the courtesy of Geraid Bauman 
and Paul Nugget, of Manfra, Tordella & Brookes) | had the opportunity to check through their 
extensive holdings. These yielded, for 1908 Philadelphia, 24 with Short Rays and 29 with Long 
Rays; for 1908-D, four of each. 
| had earlier an impression that 1908 Short Rays was scarcer than the Long Rays; this has 
continued to be confirmed. What surprised me was the 1908-D turned up so 
Actually, the quantities found in MTB's stock were closely proportional to the mintages of 1908 
and 1908-D, evidently representing a random sample—mostly housed in rolls simply as “St. 
Gaudens” without segregation into dates and mintmarks—. We may conjecture, then, that the 
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Barber-St. Gaudens Design, No Motto. 


The Baber-St. Gaudens Design, No Motto 


< 
Designer, Engraver, Charles E. Barber, loosely after St. Gaudens. Mints, Philadelphia no ‘ 
eee Denver mintmark D. Mintmarks above date. Physical Specifications, Authorizing Acts, : 
as e 
Grade range, Fine to Uncirculated: seldom collected below ‘ 
en not visible; garment smooth, nearly half wing details intact, partial breast — 
ea 
Very Fine: Some garment lines near bosom; partial leg details; forelock shows; at least half — 
feathers on wings and breast. 
Extremely Fine: Isolated tiny rubbed spots only: brow, nose, breast upraised knee, few breast 
feathers; other details complete; partial mint luster. 4 
Uncirculated: NO trace of wear. Note Uncirculated coins normally show bag marks. If these 
nicks and scratches obscure significant details of drapery or feathers, the coin will price as of 
( 


lower grade. 
US) _ —_ 


- 
. : = 


rc. rvrr™™~ «Ti wT. 


TY ©. 


rn 


‘THE BARBER/ST.GAJDENS DOUBLE EAGLES, MD MOTTO, 1907-08 
After Augustus St.Gaudens died tn Ayvosst 1907, Sint Eecravef Charles E. Gerber 
prepared bis cum copy dies in low relief, in the expectation that cotnage would 


have to proceed with com oractical andification of the it Paysica) Specifications, Authorizing Acts, as precedieg. 


Designer, Legraver, Charles £. Barber, loosely after St.Gaudens. Mints, 
Patladelphta [907-03 (mo mintmark), Conver 1908 (sintmark D above <ate). 


NZEnND S|} 
=> 


mally these cosy cles were supposed to have bean made by 
St.Geudens's emdepkastvasd Sigher rellef models. In actual! 
perfunctory reductions, promowsced them unfit for colnage, 
cuse to make bis own feftations, The master dies aed bubs 
date SM in ordinary mumerals 1907 rather thas the fomee | 
called “Arabic mumerals™, Cnis name GQeegeemdl manifestly te 
never sees coins with actual Arabic tescriptions or dates. 
the motte 1 GOO WE TRUST was omitted. Theodore Roosevelt 
man and a Freemason, believed ft blasphemous to pla ce the 
cofes or currency whibh fight be used fer rigged ganbling | 


ret Noemi. nad Fro Magel, 
when (Uirough the kindness of Manfre Tordelle & Drockes) 


throegh their extensive heldings.a@ These yielded: seam 
Short Rays Long Rays 
1908 I] 29 
1908 0 4 ‘4 
Me I had cartier an fepression that the 1908 Stort f 
Long Rays; this bas continued to be confirmed. What surpe 
fms turned up so infrequently. Actually. the quantities 
Closely proportional to the mintages of 1909 and 1908 0D; 
most of 


Grade range, Fine to Unc.: seldom collected below Extremely Fine. FINE: 
Foreloct not visible; garment saooth, nearly half wine cetefis intect. partial 
breast feathers. VERY FINE: ‘Some gerwent lines visible neer bosom: partial 
leg details. forelock visible: at least half feathers on wiegs and breast. 
COTROWELY FINE: Isolated rubbed spots only@-brow, nose, breast, uprafsed knee, 
few breast feathers;-othermims detafls complete; certiel mint lustre. MOTE: 
Oacircelated coins will usually show bag reris. If these nfchs ond scretehes 
edscure significant details of drapery or feethers, the coin will price as of 
lower grade. 


Sent a random sample, as/the colas were oused in Polls Syeo7 repos edge letters. [7°] Untque? 

segregation as to dates or mintmarks. We may CONJOCterY taste proof from the 1908 cased set (broken up 1960); cellar I of Bigh Relfe? 
mintage breakdown for Geum Short fays and Lemp Rays CO’ = coins (see preceding section and introductory text). 
roughly the oreportiion 5:¢ for 1908 Philadelphia, and rot 
1903 0; or trasslating this to appreximate figures, rounl 
5 against 2.3 mfliton Loag Rays from Phtaldelphte, and i 


hows from Cenver. Monthly cotnege figures for ti 
said M 1900 Seemtewepen AIT kinds, no motte [4,271,551] tert revs 


available, nor é0 we have Ghee any ieformetion stout the + 
Mearest ray ends shout 1 om from brerch, es fn 1907. See introductory test. 
At thés point a rote on edge leteering fs fm order. 


MOWIT hed the largest odge lettering of all, followed b 
uted on the regular High Relfef coins (stove. 9. 000). | 
error or experiment?--on « wiique mette proof of 1907, & 
the new Seal] Eige Letters. Gmanmtm fo avert any conf 1995 9 i All kinds. co motto [663,750] Short rays 
lettering on each sequent of the tripertite cellers: See Introductory text. 

Large Edge Letters (MOMVII, 1907) * * © FF" © 19080 Long rays 

Sm} Edge Letters (1907-11): ****** Ge * PLU See tntroductory ust. 

On the Gmbh latter, the E fs espectally omaller the 
are severs] minor variants. ee 


Barter’ Clee were completely wetatictaceory--a traves 
concept. Henry Hering, St.Gaudens's pup!l and collaborater 
well a5 the artist's principal Tfatsem with the Mint Beree 
then. This created difficulties because St.Geutens's wide 
such approval. 

Finally, ‘s spring 1908, Mering vistted the mint with 
attorpey, denounced the poor quality of farter's version o 
Ure far superior reducticas HMeriap bed privetely obtained 
the foult ter 00th Sarbar'e. bunel tug ent chetresttentan. te 
designi Mrs. a — |) ee 
this event with the change from @f & Short Mays to Long te 

This particuler vartetion tas never teen publicieed, ¢ 
noked eve. A Short Rays obverse {fs shows es 1907 “Arabic 
obverse of 1908 with motto, in the faoman Guidebook, but v 
types cocur on 1908 Bo Motto and 1908 0 Se Noteo. | tlace 
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1907 Small edge letters [261,667 + 7P) 
See introductory text. 'inor vertetfes exist of edee. Preefs (matte): 1) James 


Kelly, lev. 17; 2) Moyte Raysord (f11.)5 3) Mehl, Leresé??, 198 AMA: 2052., 


1908 Long rays 
Mearest ray shout touches branch; seme master die as 1900 Motto, 1999-1) coins. 
Orapery wodified. See tetroductory teat. 
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1907 Large Letters [?P] Proofs only. 


Collar I of MCMVII coins. 
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THE BARBER/ST.GAUDENS DOUBLE EAGLES, NO MOTTO, 1907-08 






es 
ey 
Seek 


Designer, Engraver, Charles £. Barber, loosely after St.Gaudens. Mints, 
Philadelphia (907-08 (no mintmark), Denver 1905 (minteurk D above date). 
Physical Specifications, Authorizing Acts, as preceding. 

Grade range, Fine to Unc.: seldom collected below Extremely Fine. FINE: 
Forelock not visible; garment smooth, nearly half wing details intact, partial 
breast feathers. VERY FINE: Some garment lines visible near bosom: partial 
leg details: forelock visible: at least half feathers on wings and breast. 
EXTREMELY FINE: Isolated rubbed spots only@-brow, nose, breast, upraised knee, 
few breast feathersy-otherwiees details complete; partial mint lustre. MOTE: 
Uncirculated coins will usually show bag marks. If these nicks and scratches 
obscure significant details of drapery or feathers, the coin will price as of 


lower grade. 
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*1907 Larae edge letters. [7P] Unique? 
Matte proof from the 1908 cased set (broken up 1980); collar I 
coins (see preceding section and introductory text). 


AS nS aS 


SEYMOURWA 
WAMPUMSEY 
UMSEYMOU} 


Page 79 of 251 


-ASWOAdWVMUNOWAASHN 





NOWAASWNdN¥M 
ASW OW AS 
MUAO dW¥M 
ASVEN OW ass 


MUO 
aASWN 
MANO 
aAsvan 
“A LId NVMYAOWA TSW Nd YAR 
AANOWAAaS HANAN VARINOW AE 





Page 80 of 251 


1907 ARDM Sectional collar. 
BV’s archives. 
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I l I f ; I I l I 
en 1907 P.38 New machine for opening and closing sectional 
collar. 

In making the ordinary coin the blank is deposited in the solid 
ring collar, the dies strike the piece from both sides when in 
that position. The pressure of the metal causes it to flow 
outward, and the edge of the coin receives any impression that 
may have been in the collar. 

On all of the coins, except the new eagle, the edge is either 
smooth or in a [bv dbl check] straight flutes or "reeds", and 
coins with the edges like either of the ones just mentioned can 
be readily pushed out into the solid collar. When the new eagle, 
which has 46 raise stars on the edge the conditions are 
different. If this cion were struck in a solid collar the coin 
would be locked in and any attempt to push it through would cause 
the stars to be sheared off. Therefore it was necessary to make a 
sectional collar which would open and shut with the stroke of the 
press. This mechanism interferes in no way with the other 
movements or speed of the press and may be applied to any of our 
coinage presses of the large size, and if the coinage is 
continued it will be necessary to equip the other mints with 
similar devises. 
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Struck late Dec. Leach {1917/87} p.105. 
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Dark Matte finish: Between khaki and olive color, similar to, lower denom- 
nations, identical to the eagle. I have seen at least 20 different (before 1970), 
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mostly nicked up; some from sets broken up very recently. Record $9,000.00 
in Ulmer, May 1974; private sales records allegedly still higher. 
“Roman bea a as in te 9 10. Light yellow color; satiny or semi-bril- 
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1908 Ghomtweeyem All kinds, no motto [4,271,551] Short rays 
Nearest ray ends about 1 mm from branch, as in 1907. See introductory text. 
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’ 1908 Long rays 
Nearest ray about touches branch; same master die as 1908 Motto, 1909-11 coins. 
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Drapery modified. See introductory text. 
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DE. Oby. & rev.: The dies used to coin regular-issue “No Motto” type 1908 
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DE. Brass...The only known example has been flattened to oval shape by be- 
ing passed through rollers after striking...Nagy; 1958 ANA...DE Brass 
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THE BARBER/ST.GAUDENS DOUBLE EAGLES WITH MOTTO, 1908--33 


Though President farltinghoam Roosevelt was devoutly religious and a Freemason, itm 
Ubethigaoreed with Congrdss and the average citizen on the desirability of having 
God's name placed on coins. Ever since the Rev. M.R.Watkinson had come up with the 
idea in timo 1861, the Treasury and ¢hemp Congress anf the general public Ail” tide? 
flinging this particular pinch of incense on the altar: possibly some dimly remembered 

the line from one of the later stanzas from Francis Scott Key's “The Battle of Ft. 
McHenry" (a8ias "The Star-Spangled Banner")--"And this be our motto, In God is our 
trust." But Roosevelt's view was that the name of God belongs in churches and syna- 
gogues and religious homes. not in saloons, gambling places, bordellos, or other 
places where it would be tarmmiextuwidta ignored or treated with contempt: and certainly 
not on coins, where it would be dropped or trodden, stolen, used in rigged bambling 
or outkight swindling, or for hiring assassins. 

Though this view has much to be said for it, Jongress disagreed, feeling--like 
much of the general public--that anyone opposing the use of God's name on coins was 
of necessity an atheist and probably an anarchist or even a Bolshevik. And so Congress 
ordered that thereafter all coins large enough to accommodate the motto should domm sd, 
in compliance with the Act of March 3, 1865. Barber reworked the double eagle reverse 
to accommodate the motto; there are hencefotth nine tail feathers (instead of 8) and 
33 rays (instead of 34), but the locations of rays remained unaltered, one at extreme 
left b eing omitted, the heavy rays timp made thinner and some rowerithes longer. 

Until coinage was abolished in 1933, there was only one more design change: 
coins of 1912 and later years show 48 stars on obverse instead of 46, commemorating 


init gett Jat] P 


UMSEYMOURWAMPUMSE- 
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the admission of New Mexico and Arizona as 47th and 48 states (Jap. 6 and Feb. 14, 
1912). The two extra stars were added to the end of the row at lower right, about 
5:00, among oakleaves below date, but without other modifications. This must have 
been done by sinking a master @ie from a 1911 hub and punching in the stars by hand, 
thereafter raising hubs from this master die. 


—— 


Relative rarity of the later dates, unlike those of earlier years, results not 
from varying mintages but from lida of specimens in French and Swiss banks 
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during the dacades after the Great Recall of 1933-34. Secrecy about some of the 
rarer dates, on both sides of the Atlantic, has obscured the picgure: thanks to 
the unlamented Leland Howard, federal interference with imports of numismatic material 


increased during the 1950's and 60's side by side with Pioneshabudi@mAl'? about collec- 
tors,and coin collectors' fears that Treasury snoops would search, seize, and destroy 


first before any court actions in recovery could be instituted. In more recent 

years, anow that one needs not obtain a license from the Officd of Domestic Gold and 

Silver Operations to import muy gold coins, the picture is bestcoming clearer. 
Mé&tage off the later dates (except for 1928, which enjoys the distinction of 

the largest PAweB°® of any date om in any gold denomination in U.S. history) mas 

destroyed virtualyy the entirety except for the handfuls held by collectors and 

(in a few cases) European banks. In a few instances (1920 S, 1921, 1927 D, 1930 

S, 1931 D) low mintage accentuated the problem, so that fewer specimens reached 

Europe. A few dag§® (1913 S, 1924 S, 1926 D@) were virtually unknown to American 

collectors until the 1950's when handfuls @ere recovered in France. 


As a result, when specimens of the rarer years are offered at all, they are 
normally uncirculated with the usual bag marks. 


There is one major variety in this group, namely the overdate 1909/8. This results 
from use of 1909 and 1908 bubs on a single working die blank, probably during fall 
1908 when working dies were being prepared for both years. This variety is probably 
no scarcer than the normal date except in full miht state. 

D mintmark was from a wige (boldface extended, in typographical language) punch 
through 1910. This was difficult to fit between rays, so that many specimens show 
this D leaning left. Coins of 1911 and later years from the Denver mint shes eet) 
D simiaar to that on the cents. It is barely possible that coins of 1910 D/may exist 
with both styles of mintmark; if so, the 1910 Smal] D would be a great rarity, like 
the 1911 Large D. 

In March 1933, Presidential Order 6260 prevented any further release of gold 
coins from the mints. Though eagles had been legally released in January and Febru- 
arg, double eagées were not. Neverthelesms, an unknown quantity manaded to tae, Love 
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thenumymewtwori the mint--apparnently obtained by clandestine exchange for other 

double eagles in unissued stocks at the Philadelphia Mint. The first one to appear 

at auction (Col. Flanagan's, in 1944) was seized by the Treasury Department, as have 
all others which have come to federal attention since then. King Farouk's was returned 
to the Treasury Department in 1954 and probably destroyed. At least one other was 

flung into the ocean to avoid seizure, prior to 1956. (I never attempted to find out 
the flame of its hapless owner, and my informant died many years ago.) The only 

chance anyone has to see what these legendary coins look like is to view the exhibit 
at the mSmithsonian Institution. The date 1933, then, forms as rare an end to the 
double eagle series as the date 1849 did for its beginning. 
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THE BARBER/ST.GAUDENS DOUBLE EAGLES WITH MOTTO, 1908--33 
Designemr, Engraver, as preceding. Mints, Philadelphia 1908-15, 20-29, 
31-33 (no mintmark); San Francisco 1908-1}, 13-16, 20, 22, 24-27, 30 
(mintmark S$); Denver 1908=11, 13-14, 23-27, 31 (mintmark D), Mintmarks 
above date. Physical Specifications, Authorizing Acts, as fatetanyY : 
Grade range, Very Fine to Unc.; segldom collected immfi below Extremely Fine. 
Later dates are almost always Unc. with varying degrees of bag marks. Grade 
ctesiduarda. 4s preceding. 
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1908 (156,258 + wane 101P] 

Three different finishes on proofs: light matte (3 known), dark matte (usualm@, 
i11.), and “Roman"BMRMM as in 1909-19 (unique?). See Breen 1977, p. 211. 
nil matches the Long Rays type, nom motto, above (nos. G50, 6, as onall to 
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See nS 
“Roman inish”’. 7a 2 in 1909-10; en emon color, semi- faion 
fields. BMFA, 1976 ANA:3302, $10,000. 1985 Gem Proof: $31,200. 00. 
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Wide D, often leaning left: minor positional varieties. 
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The Life of Dies P.7-8 ARDM 






Total # Highest #of Lowest #of Average pcs 
of Dies pcs single die single die _ per single Die 


$20.00 146 0.337,341 R. 6,728 33,101 
$10.00 66 0.269,120 R 8,410 40,664 
$5.00 53 0. 140,364 Both6,650 21,028 
$2.50 16 O. 85,218 R.19,225 21,028 







Engraving Department p.35 
Total number of dies for last year 2,380 (all denominations). 11 master dies, hubs and experimental 
Gold proof coins (in pieces) sold 165. 
Average cost production of 1,000 pieces 
Double Eagle $29.51 
Eagle $32.75 
HalfEagle $13.93 


DM Leach +4¢+4+4444+4++4++++++ 


O 
cord 





bn 
Record of Coinage Dies Form #864: Denver: 
Date #Obv #Pcs Condemned #Rev #Pcs Condemned 
Die Struck Date Die Struck Date 


Dies of 1908 

Feb 8 14 806 3-4 11 806 3-3 
Sale 806 3-5 12 806 3-4 

Feb 1116 37,882 3-17 16 806 3-5 
eo ae 806 3-6 17 806 3-6 
" 18 806 3-7 18 806 3-7 
sae 806 3-7 19 806 3-7 
"20 7,254 3-14 20 45,136 3-17 

Mar 1733 61,256 3-20 38 61,256 3-20 
" 34 52,390 3-23 39 52,390 3-23 
" 35 19,538 3-24 40 19,538 3-24 
" 36 43,524 3-26 41 1,612 3-25 


250,054 250,860 
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in { with next 10,920 10,920 
Mar 3143 42,448 4-4 48 41,642 4-4 
"44 16800 4-7 49 16,800 4-7 
" 45 15,120 4-8 50 35,280 4-10 
" 46 5,040 4-9 51 73,080 4-17 
" 47 20,160 4-10 52 26,880 4-20 
Apr.751 68,040 4-17 56 152,880 5-5 
" 52 179,760 5-5 57 75,680 Apr. 

" 53 75,680 Apr. 58 


" 54 59 
«55 60 
May 476 86 

77 87 

78 88 

79 g9 

80 90 
July25 101 3,610 7-30 114 3,611 7-30 
"102 3.611 July 115 _—-902_—*7~-30 

691,243 
103 66,160 12-5 116 2,708 7-30 
691,243 


104 168,708 12-19 117 66,160 12-5 

105 50,447 12-26 118 168,718 12-19 
Dec 12114 54,582 M* 131 23,983 12-22 

115 M 132 81,036 Good 

116 M 133 Good : 


Total for 1908 1,031,140 
M =Mutilated * First recorded as Good, overwritten M. 
See 1909 for 1908 dated dies. 
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U. S. Mint. 
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WB’s copy G.E.N.A. P.T.A. 9/1974:2184. —:2185. 


WB’s copy P.T.A. Breen 2 6/75:163 ‘AU’. 
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1909 


Mint improvements: New power plant with AC electricity, water cooled 
opr, mill. Geo. E. Roberts Director, Frederic P. D eweyAssayer Bureau of 


a Sr cretary of the peasupy is Geo; B. 











Proofs have "Roman" finish (i111.); they may exist matte or satin finish. 
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Scarce Unc. & also lower. 


WB’s copy G.E.N.A. P.T.A. 9/1974:2187. 
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Dies Form #864. 
BV archives: 

| 
MSesesesma 
Record of Coinage Dies Form #864: Denver: 


Date #Obv #Pcs Condemned #Rev #Pcs Condemned 
Die Struck Date Die Struck Date 


a) 


Dies of 1909 [bv: page says 1909 bag pate column 1908] 
From Dec Tot 21,838 ,838 
Dec 22 14 11 
Jan 33,201 33,201 
i eB ages st 
55,039 55,039 


18 15 


19 16 
20 ee | 
21 18 
22 19 
23 20 


Total for 1909 55,039 
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1910 


Mint improvements: P-Mint installed a power plant for generating electricity 
for motors and lights. be first seater feed. machine was & 8Min Thi an in- 
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“ 1910 [482,000 + 167°) 
A 2. 


x Proofs have "Roman" finish, but may exist mitt matte or satin finish. d 
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1910-D 
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1910 D [429,000] | 
Wide D, often leaning left; minor positional varieties. May exist with emal) 0. 
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dela tected tals 9 1910, for F.Y 1911, Denver Mint is still accepting bids for the bags as 
: stated below (1912). Sizes, costs have gone up about 6% each year. They are for $1,000.00 Silver 
at $.0769; $5,000.00 Gold $.0317; $500.00 Silver $.0492; $500.00 Silver $.0338 (#4); $200.00 
_ Gilver $.0162; $100.00 Silver $.019; $50.00 Silver $.0069; $200.00 Nickel $.0397; Dime and 
_ Nickel $.005. The company that supplies the bags (which is apparently J. Ross Collins 54 &56 
Franklin St. NYC) for the gold coinage of 1911 they are receiving colored bags (tan color) for 
gold coins only, 1911 only. Bay Hadise GAA atta sian it Wada ah 
All gold coins no matter what denomination should be sacked in this tan colored bag for the 
calendar year 1911 by order of Director Roberts. 
b 1910 gold coinage was sacked in blue colored bags. As of June 20 1910 orders from Butler, 
Director 
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Record of Coinage Dies Form #864: Denver. 
Date #Obv #Pcs Condemned #Rev #Pcs 


44,542 9-16 


"21 80,983 9-29 20 42,435 9-24 
" 22 Septl0,070 Oct 14 21 Sept 48,618 10-14 


8,504 
94,781 


(312,256) 
23 Nov 


(312,256) 


Nov 8,504 


" 23 Octl04,477 11-4 22 Oct 104,477 11-4 
" 24 Nov 94,781 


Die Struck Date Die Struck Date 
- Aug23 20 44,542 9-16 19 


Dies of 1910 
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NBmisc p.5: Hoards ~ 100. Swiss bank. 25 in Halsell:1353-8. See Bibliogra- 


phy below; this entry is difficult to read. 
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Proofs have dark matte finish, nearly the same as 1908. It is unlikely that 
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See Bib. below. P-Mint National Archives. Medal & Proof Coin Book. 


A single business strike is known in semi-proof-like. 
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Record of Coinage Dies Form #864: Denver: : 
Date #Obv #Pcs Condemned #Rev #Pcs Condemned 

Die Struck Date Die Struck Date 


Dies of 1911 [? (date says 1910)] 
Dec 3 Obverse dies #1 1-16; reverse #11-16 are recorded. Written in hand: "Transferred to new 
book of Record for Coinage Dies. F. 1/12/11." All other columns blank. 


New book 

Record of Coinage Dies Form #864: Denver: 

Date #Obv #Pcs Condemned #Rev #Pcs Condemned 
Die Struck Date Die Struck Date 


Dies of 1911 


12-3 11 57,822 1-12 11 $7,822 1-12 
12 91,342 1-25 12 91,342 1-25 
Jan__ 15,968 


165,132 165,132 
13Feb 63,582 13Feb 63,582 
14 120,802 2-13 14 120,802 2-13 
15 131,722 3-17 15 19,957 
16 80,670 3-22 16 131,722 3-17 
1911 
Feb 28 32 26,481 3-25 32 80,670 3-22 
33 25,642 3-27 33 26,481 3-25 
Mar 6,332 
34 34 25,642 3-27 
Mar 6,332 
35 60,173 4-26 35 | 
36Apr_19.957 5-29 36Apr _60,173 5-29 


700,493 700,493 
May156,252 May 156,252 

Total 856,745 856,745 
pass 
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Obverse with 48 stars 


1912 
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PU | 


4 1912 [149,750 + 74P] 
fneutiawnawa See introductory text. Proofs have fine sandblast finish; see Sg 
Breen 1977, p. 214. In the same ratéty class in proof state as 1911. 
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1913 
1913 Personal Income Tax imposed. 
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Mint improvements: A new “Double Staggered” planchet punch was devel- 
oped in Denver for $10.00. This was to save sweep (scrap) for remelting, it is 
arena bse vag D-Mint Thomas Anear named Superintendent August 29, 
6-4-0 
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13S [34,000] Very scarce. 
Usually in bagmarked mint state. 
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1915 
Beware light-weight fakes, semi-prooflike. 
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See Bib. below. P-Mint National Archives. Proof coin delivery dates. Num- 

ber struck & dates. Medal & Proof Coin Book. 
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P.30 Phila. Mint received six sets of Double Eagle sectional coin collars. Punches, 
LL collars were made for the $50.00 Octagonal and round gold pieces, and punches, beds and collars 


for the $1.00 gold piece of the Pan-Pac. 
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. 1920 $ [558,000] Ex. rare. 
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NB 56:165 Auc. ’85:1491 see Bib. below. 
PTA “Breen II” 6/25-26/75 $12,500.00 ‘ChBU’. 
WB's copy P.T.A. Breen 2 6/75:175A below. 
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EXCESSIVELY RARE 1920S 





1920 S. BRILLIANT FROSTY CHOICE 


UNCIRCULATED. Ex First Annual Walter Breen 
Gold Coin Auction Sale (March 1974). A spectacular 
coin achieving a $15,000 price after a furious floor 
battle. As described in our Breen I catalogue, the 
coin is *‘almost free of bag marks (though there 
are one or two tiny rim nicks on either side-obv. 
at 2:00 and 8:00, rey. above dot between OF A). 
Fairly well struck, overall an exceptionally beauti- 
ful example of this extreme and unappreciated 
rarity. So far as we know, this is the best one to 
have a red at auction, slightly surpassing the 
R.L. es-Winner Delp example, which brought 
a then record $4,600 in Nov. 1972. We have not 
had the opportunity to compare it with the Lilly 
coin in the Smithsonian, but it is likely to be at 
least equal to the latter and possibly finer. Very 


few auction records exist for this elusive date, and ‘ 


most of the coins involved are in lower grades: 
Bernard Copeland’s was only VF, Wolfson’s AU, 
Gilhousen’s AU Plus; the only other Uncs. appear 
to have been the above mentioned Miles-Delp coin 
and one in the May 1968 N.Y. Metropolitan Con- 
vention Sale (we are not completely convinced it is 
not an earlier appearance of the present coin). As 
a date, rarer than the her-listed 1921, or than 
the 1927-S or 1930-S; in fact, the rarest San Fran- 
cisco Double Eagle, 1854-1930. Estimates of sur- 
viving population counting the Lilly/Smithsonian 
and Eliasberg examples, range from eight to 
twelve; we would guess ten. This compares well 
with the seven 1927-D’s. As the finest we have 
seen of the rarest S Mint Twenty, This has glori- 
ous potential.’”” WE SAID IN MARCH OF 1974 
THAT THIS COIN HAD GLORIOUS POTEN- 
TIAL WE WERE CORRECT THEN AND WE 
UNHESITATINGLY MAKE THE SAME 
STATEMENT NOW. (Photo) 
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Green 791 April, 1949. 
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verse cracked in arc across LIBERTY, reverse with similar arc-like breaks 


WB’s copy G.E.N.A. P.T.A. 9/1974:2196 “[...|Interesting shattered dies, ob- 
thro ni my and eagle. [.. a 
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i I 
ee ee ee ee ma! 
Dies of 1923 

1-10 retained from 1917 
Jan2 6 20,000 4-18 1 20,000 4-18 
7 15,000 4-20 2 15,000 4-20 
8 22,895 4-26 3 22,895 4-23 
9 50,000 5-4 4 50,000 5-4 
10 55,144 5-5 5 55,114 5-5 
11 60,000 5-14 6 60,000 5-14 
12 45,000 5-24 7 45,000 5-24 
13 56,679 5-31 8 56,679 5-31 
14 50,000 6-5 9 70,000 6-10 
15 50,000 6-10 10 60,000 6-18 
Apr9 61 40,000 6-14 ] 110,152 6-21 
62 50,000 6-18 2 80,000 8-18 
63 50,152 6-21 3 78,455 8-31 
64 40,000 8-11 4 22,000 9-6 
65 35,000 8-18 5 40,000 9-12 
66 45,000 8-24 Apr9 61 12,000 9-17 
67 38,455 8-31 62 20,000 9-20 
68 41,000 9-7 63 14,000 9-22 
69 37,000 9-11 64 17,000 9-25 
70 40,000 9-15 65 20,000 9-27 
8-15 71 42,000 9-21 66 26,000 9-28 
72 48,132 9-29 67 37,132 9-29 
73 60,000 10-6 68 30,000 10-3 
74 70,000 10-11 69 40,000 10-5 
75 60,000 10-17 70 20,000 10-8 
8-18 76 68,000 10-228-1571 20,000 10-9 
77 50,000 10-27 72 30,000 10-11 
78 51,005 10-31 73 20,000 10-13 
79 50,000 11-7 74 30,000 10-17 
80 60,000 11-12 75 40,000 10-19 
81 40,000 11-16 8-18 76 30,000 10-22 
82 50,000 11-20 77 20,000 10-24 
83 60,000 11-22 78 20,000 10-26 
84 49,165 11-30 79 18,000 10-29 
85 90,000 12-22 80 41,005 10-31 
10-22 86 86,043 12-28 81 25,000 11-3 
87 82 20,000 11-5 
88 83 30,000 11-7 
89 84 24,000 11-9 
90 85 30,000 11-12 
11-2 91 10-22 86 27,000 11-14 
-198- 
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“H.R.Lee” S 10/47:1874 “[...]Brilliant Uncirculated. This is the Bell speci- 
men which brought $220” $140.00 


NBs 9.5 Houde 924° 1530 summer 1983 
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Des Form 868, = 
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Jan2 21 40,000 1-4 Jan297 25,000 1-4 
1-7 


28 50,000 2-8 104 20,000 1-21 
29 60,000 2-11 105 30,000 1-23 
30 40,000 2-16 106 40,000 = 1-25 
Jan7 31 45,000 2-21 107 25,485 
32 55,000 2-24 108 40,000 2-4 
33 50,000 2-27 109 60,000 2-8 
34 53,762 100 35,000 2-13 
35 140,000 3-12 21 40,000 2-16 
36 130,000 3-18 22 45,000 2-20 
37 144,199 3-31 23 35,000 2-25 
38 50,000 4-7 24 40,000 2-27 
39 40,000 4-12 Jan225 58,762 2-29 
40 60,000 4-14 26 140,000 3-12 
Jan 14 41 50,000 4-16 27 130,000 3-18 
42 60,000 4-18 28 144,199 3-31 
43 40,000 4-24 29 40,000 4-7 
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44 50,000 4-27 30 50,000 4-12 
45 78,169 4-30 Jan731 40,000 4-14 
46 140,000 5-10 32 30,000 4-16 
47 160,000 5-15 33 40,000 4-18 
48 162,072 5-31 34 40,000 4-21 
49 100,000 6-11 35 50,000 4-24 
50 120,000 6-16 36 40,000 4-26 
Mar4 81 80,000 6-18 37 98,169 4-30 
82 80,398 6-25 38 130,000 5-10 
83 100,000 8-9 39 110,000 5-15 
84 90,000 8-16 40 100,000 5-22 
85 110,000 8-22 Jan1451 122,072 5-31 
86 114,290 8-30 52 50,000 611 
87 130,000 9-15 53 60,000 6-14 
88 140,000 9-20 54 40,000 6-16 
89 156,172 9-30 55 50,000 6-18 
90 _38,331 12-30 56 50,000 6-19 


8-5 206 3,228,878 57 50,000 6-20 
207 58 80,398 6-25 
208 59 100,000 8-8 
209 60 80,000 8-15 
210 Mar 481 90,000 8-20 
211 82 80,000 8-24 
212 83 64,290 8-30 
213 84 100,000 911 
214 85 90,000 9-18 
215 86 110,000 9-25 

87 126,172 9-30 
88 38,331 12-30 
3,228,878 
89 
90 

8-5 266 


267-75 Total Pieces 3,228,878 _ 3.228.878 
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1925 
Geo. Morgan of the 21876, John Sinno Dept. died January 4, 1925. 
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Dies Form #864. 


BV archives: 

I i i j i I I ; i ] { 
~~ ~v: = oy ~~ . > ad QO. [1) 
Record of Coinage Dies Form #864: Denver: — 

Date #Obv #Pcs Condemned #Rev #Pcs Condemned | > S) 
Die Struck Date Die Struck Date -) 
C Dies of 1925 ©) 
<= Dies 89-275 retained from 1924 = << 
Jan2 36 70,000 1-6 89 60,000 1-6 sed 
< 37 65,000 1-9 90 50,000 1-9 > > 
38 85,000 1-16 266 80,000 1-13 4 
> 39 60,000 1-20 267 60,000 1-16 > 
40 90,000 1-25 268 50,000 1-20 C CO. 
Cr 41 $1,212 1-31 269 55,000 1-25 cr) ad 
42 300,000 2-16 270 66212 1-31 Be 
Uf 43 216,287 2-28 271 200,000 2-6 > 
44 130,000 3-15 272 150,000 2-19 y, YP 
— 45 120,000 3-20 273 166,287 2-28 4 
46 140,000 3-25 274 170,000 3-15 
< 47 128,117 3-31 275 160,000 3-26 >) > e << 
— 48 100,000 4-102-7 36 188,117 3-31 
= 49 106,000 4-17 37 100,000 4-10 ) > = 
50 95,000 4-20 38 106,000 4-17 » 
__-Feb7_ 71 120,000 4-24 39 95,000 4-20 oF 
72 94,908 4-30 40 80,000 4-22 vl 
73 125,000 5-11 41 90,000 4-25 > > ~~ 
> 74 130,000 5-18 42 44,908 4-30 —_ > 
75 120,000 5-26 43 125,000 5-11 
<—f 76 142,529 5-30 44 130,000 5-18 = <— [1 
77 170,000 6-13 45 120,000 5-26 
= -203- a = YD) ©) 
Fr DY S 
ad 78 180,000 6-18 46 142,529 5-30 ad ~~ > 
79 207,887 12-8 47 140,000 6-8 
80 48 130,000 6-16 —_ > 
5-4 171 49 75,000 6-20 —_ 
172 50 97,936 6-25 
© 173 5-4181 114.951 12-8 ©) @ al 
3,046,940 ae [1) 
> 174 182 > > 
175 183 
184 > > op 














Page 155 of 251 


ASWAdWVMYNOWAASWD 
fOWAGS WOdW Va 
WNdNVMUNOW AE 


9 


S 
edg 


33 


S 
fn) 
ns 


1 
2 


5 


Hehe 
bs 7 
rd Os - 
+5 DA fe Eee TUL” 
{ wae] | Lo 
vi > - ie, q 
& HY (2 2, 
- t ~ 
ae 
39 
veled 





T(TONW 
PWodWyMano: 
PINOWAASWNNd 


in pencil: 
One known (seen late 1980’s) nears perfection. 





comment as to 1924 S, though a few more were around before 
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1925 & [3,776,500] Very scarce. 
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"1987 D [180,000] Ex. rare. 
Four pairs of dies, two dedge collars. MMMMMMMM Three are in Smithsonian 
Institutéon (two directly from the Denver Mint, the third from the Lilly estate); 
four others are traced in private hands. Dangerous counterfeits exist, made by 
inserting a D mintmark into genuine Philadelphia coins. Authentication is 
man€atory! 
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$275,000, probably one of preceding. mentee 7 may duplicate 3. 8 may du- 
plicate 6. 
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BMM A.Carter 10/55:631 ‘U’. 


Two acubona! pieces unrecorded by Breen Museum of Connecticut History. 
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1927-D Fake, illustrated. 
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EXTREMELY RARE AND CHOICE 1930 S DOUBLE EAGLE 


1930 S. Breen 1: the only variety seen to date (S low, embedded in lower ray, 
unusually close to tops of 9 and 3). Brilliant choice Unc., nearly free of 
obv. bag marks, far fewertham average on reverse; as well struck as this date 
comes; free of any trace of cleaning, Understandably, obtaindd with the 

grade of “BU-65". Qnemefwiwn ihecbufienviiwentewavisemenizamditenign One of two best 
we have handled, sump slightly exceeding the Breen II specimen (lot 193), 
and more noticeably finer than the "Gilhousen-Groves” piece (lot 648), which 
went very reasonably at $16,000 in November 1974, 


1930 D. Only the one variety seen; D touches lower ray and leans slightly 
left, tingitm two alight die file marks parallel to touching @hp tail 
of 9. Brilliant Unc., obv. fmummmn fewer bag marks than usual, rev. 
nearly free though identifiable bg one small abrasion involving damm few 
feathers immediately above and left of eagle;s claw, and to a ax 


striking lesser extent the claw itself./ BOf the three specimens we have 
quality handled, this is about equal overall to Breen I lot 195, which went 
like all cheaply at $15,000 (June 19785) & and distinttly finer than Breen I 


others seen lot 433, which had an edge cut. (compare to Miles 1018) 

this date. This date remains clearly the second rarest Demver gold coin, exceeded 
by the 1927 D twenty and no other. It is also @immm rarer than the 
other double eaglex rarities 1920-32 except for 1920 S and 1927 D. 
Our earlier estaimate of between 9 and 14 survivors still holds sa as 
there is no evidence of new specimens showing up. 


— C.1 BUILDING - 200 | U. WILLETS ROAD . ALBERTSON, NEW YORK 11SO7- TEL 516/294-0040 
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1931 
The “Great Depression” had began. An economic <page is caused by a 
buyer being aware that a woman s a? gw Ba $10. ee in penn but 1 if pa- 
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1933 
“Bank Holiday” March 6-13. Gold export prohibited. Gold Standard ended 


5/1933 Executive Order 6012 Be uh ee Oe 





ae v1, 183 V ; 1 
— = = a oo 6 sie 933. See 
0 in mp p ore aityp coin collec- 
tion ceil 
Ct tt 









=o eee 









o eesess : og Sosa , 





Ab . 
Je C, AC a 17% yy" 


a 


UMSEYMOURWAM 


: 


Page 176 of 251 


13 known: 2 in S.I.; Egypt’s King Farouk's sold by Southby’s auction in 2002 
for $7.5M. 10 in estate of Israel Switt, 2003, were sent to Mint for authentica- 
tion, they all were declared authentic & seized. In 4/2015 a Judge declared 


th f the estate & ruled them returned. I 
An aoe Beas faced ‘vet England collec- 


tion. Seize Govt. when er tri 
settlement $? sol S y’s 7/30/ 


WB 576 also says “ Stack 
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Note in autograp C; - 
sic? wa re — above 1850, 1 l l 61 
NB 88:77 4/15-5/27/33 $20’s struck 


SEYMOURWAMPUMS 
WAMPUMSEYMOURW 
SEYMOURWAMPUMSE 
WAMPUMSEYMOURYW 
SEYMOURWAMPUMSE 
WAMPUMSEYMOURWAS¥EP 
SEYMOURWAMPUMSE¥ 
SEYMOURWAMPUMSE¥ 


Page 177 of 251 


Matte Proof process, British Mint, 16th & 28th report; 
Vogel archives; US Mint. 
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ssainos, st the follo 
wrk of both Offices has. ghtly carbon and iron, a question beset with difficulties, and one that 
is year, although still exceeding that of former . interest and industrial importance, 
| | tno aie Peas of my experiments have formed 
we ahecel i ofa at 
1882. 1883, 1884, - { 4 _, tion of 
LI - 87,742 92,195 101,887 98,670 . Tue Aut or Castina Mepats. 
1 


it- 51 80 787 891,552 , 
: on rapes Ti7sas 117108 In recent years there has beca a revival of interest in that branch of 
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tations were made to me that it was which cannot be imparted to dises of metal by the 
of the principles on which assays are method of stri between engraved dies. The im- 
od in financial tions in this country, It art of casting sta bgp known as that o 
b qusiihin: dieatlly olliata Ge pulite, Sociale ‘ will be obvious, I gladly availed myself of an 
jenerally the main feature of the prospectuses ~ was afforded me for placing at the disposal of the 
 onduct mining and met operations, r, Mr. Alfred Gilbert, the resources of the Metal- 
ore, that assay-reports should convey accurate the Royal School of Mines at South Kensington. 
whom such prospectuses and whose to illustrate fully a brief but complete 
t the request of the of the Institate from wax models, which he delivered before y 
ture in the Metallurgical Laboratory of the loyal Acadeny Ofte many of the leading 
erst by a practical n culptors and art workmen of this country. — ‘ a 
bers of the Institute. This was warmly My attention having been thus direeted to art in connection with. 
will be repeated, as I am satisfied of the medals, I considered it would be well to devote some time to the study 
-Twho are engaged in financial ons of the methods by which the Japanese obtain the beautiful “ patina” of 
in any way connected to learn something ae + tint for which their metal-work isso remarkable, At first ) 
m by which alone trustworthy t such an investi might hardly to be directly connected 
ae th the work of a Mint, but the al tints of metals and alloys, 
upon which the beaut of medals in no small measure depends, is but 
o & little understood and not received the attention it deserves. The 
+ ow Foy Divipepv Merats. a on fr pdms so-called *“* bronze” medals are ) 
, struck, is uc Y merely empirical methods, often uncertain in 
panee W: Spring, of a t their results and i by but few workmen. The importance of 
lative to the molecular constitution of metals such superficial films or patina in preserving medals from destruction 
ain heen significance has often been pointed out, and there is an interesti pa By 
Lof eM M. : Addison's discourse on medals,* in which he observes :—* I shall only 
a. at intervals during the * tell you there are two or three sorts of rast which are extremely . 
882 I repeated and confirmed many of his — “ beautiful in the eye of an antiquary, and preserve a coin better than “ 
have from time to time been 1 “ the best artificial varnish.” My experiments were «attended 
— at which he arrived, I much success, and I was able to imitate all the varied tints on a plaq 
jes of experiments, em ng of native Japanese workmanship, on which the autumnal colours 
en originally devised. With pr a tn I were represeuted by alloys tinted superficially x 
of the Department = AP agenescsy ig tend eager rng 
tu accordance description _ \ have expressed r sense importance of the iny 
Seek suhapabe peg be Ape aor \F have also studied the method of producing the bea 
’ compression of mony of the metals w ; alloys to which the Japanese have given the name of Moku- 
and I am at present * wood swell are age of its preparati wey te 
flectin the precious , and various alloys, all 
is of companion co —— Dien diesen ir ea superposition like the 
leaves of a book. Conical holes are drilled into the mass, or 
trenches of various 


forms are cut through the layers of metal, the eutire 
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* “ Dialogues upon the usefulness of Ancient Medals.” 1726. P. 24, 
A 21798, ad 
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plate being then hammered flat until the holes or trenches are oblite- — 
sated and the surface is rendered smooth. In this way the various 
iayers of metal are brought to the surface, and the resulting effect is 
very beautiful ; in some cases patterns of great complexity are pro- | 
duced. A similar result may be attained by beating a thin mass of 
Moku-me on one side so as to raise prominences on the other surface, = 
which is then filed level, and the banded patterns already described willbe = 
the result. I gained much information from native Japanese workmen 
now in London, and, aided by skilled artificers in the Die ment, 
succeeded in ing many specimens of interest. ‘The results which 
I obtained formed the subject of a lecture delivered at the Royal 
Institution, which will shortly be published. oe 
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* JwrerwationaL Inventions Exuuipirion. 


sontalagd, 20 emmagion of Maiiney ox spploneen af leterett ial 
con no exam or ances nterest 
connection with the of other thaa those which are 
already well known. I lent for exhibition a series of drawings illus- 
trating the successive improvements effected in coining-presses from 
the time of Cellini and Leonardo da Vinci to that of the introduction 
of the modern form of lever press. A full-sized sectional model of the 
a plant used in refining gold by Miller’s process was also 
e 


Tue Tenacity or Sranparp Gop. 


A note on this subject by the Superintendent of the Operative” | 
Department and myse ‘wil be Renna tn Ons neat Agpeniic. 
W. Cuanpter Roperts-Avstex, 
Chemist and Assayer of the Mint, 
March 1886, 
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BEGIN 28TH BRITISH REPORT. 
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Up to the present date all applications have been met, with 
ie caseullon of those for eae medals, of which 17,400 have 
_ still to be struck 


may point out that the form of these medals added con- 
2 ee es ee They have no 
rimmed edge, and req trimming and yey | after each 
blow to a greater extent than in the case of the ordinary pattern 
of medals, such as are issued for military service. As a rule, 
the large medals required six blows each in gold, four blows 
in silver, and four blows in copper. The small medals especial 
“ burred” considerably, and the trimming and edging requi 
very careful treatment, and « considerable number were rejected 
until experience was gained in the work, Polished dies were 
“Tis cetecsalas’ ctapied, ei 4 iet y eppenile 
arrangement adopted, a not 30 © 
artistic in effect as a dull table. The large silver medals 
were also subjected to treatment to lessen the bright surface 
produced by striking, and to obtain a pleasing result of light anil 
shade. In this case again experience i bettor results. ‘The 
small silver medals were also specially treated although in a less 
degree. The copper medals were bronzed at first by being coated 
sre cases niet a longibcanl tris of vary ental eaperiuent 
a furnace, but a experiments 
Professor Roberts-Austen was het Ag nce more 
presemenarys ee rapid results by immersing them in a specially 
He par th, A description of the agua —— will be 
. nd in his Memorandum (page 49). Lil 
medals accompany this Re t will be seen that the small 
medal was reproduced in d -shaped form with a ring to be 
worn as a decoration with a ribbon, The decoration was executed 
in fine gokl and in fine silver—the former being bestowed by 
Her Majesty on the Lord Mayors and Lord Provosts of the United 
Kingd and the latter on the Mayors and Provosts. The 
ribbon to be worn —— blue in the centre, with two narrow 
bright blue stripes on either side fringed with a light blue border. 
combination of colour is the reverse of that adopted for the 
medals distributed by the Queen on the occasion of Her 
ne ae Majesty’s Jubilee in 1887. 


It may be interesting to add that on that occasion the total 
number of Commemorative Medals delivered amounted to 944 in 
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appr the medal itself. 

1887, men coins of new coi issued in that year 
were concurrently with these and their place was 
taken on the present occasion to some extent by the small medals. 
I may mention, as illustrative of the far greater work now thrown 
upon the Mint, that in 1887 the bronze medals were executed at 
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with water. When dry, expose the medal over a clear fire for 
about one minute ; ae when the medal is sufficiently cold, 


i 
i 


ourfece destroys the ish it with a plate The exact composition of the’ su 
4. = Rint layer of fisrs which is formed, heal believe never 
ir ie “one Ngl ess @ tee Geanee A ins Srentiy from 
istory wn to chocolate, according to particular variet 
"frosted and platinized surfaces. al tahde of tous ae h is used. . : 
od peewee . wr With a view to ascertain whether this old method could not be 


replaced with advantage, it was natural to turn to the work of 
Japanese artists who are masters in the art of giving protective 
surfaces of varied tints either to copper in its pure state or to 
copper allo I have shown elsewheret that in conducting such 
o ons the Japanese employ dilute boiling solutions of certain 
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a) 4 Jin oh : 
be bs : /4 a ~ bh = 
M65 C Wieé 49 
\ ¥ 4 
an‘ alcoholic sol ee a dc ens > 
surface is of cera Ship ape described in these Reports,* ‘and much of 
ind very fine pi changes the beauty of the medal was due to the “ skin” or pellicle of oxide 
rey, and if operation is which the medal acquired during casting. ‘The skill of the artist 
om see, bo els ae -— in arene Sed composition of the bronze, = fixing ge ge and 
ve desira 7 perature at which it was cast, was revealed in textare 
ith which the details of the nedal’s surface. A 
- on, but it may be doubted patie! oe , 
permanently A _ In moslern times most medals to which the name of bronze is rl 
we however, a great ven are really of copper, “ bronzed” or coloured artificially on > 
table, ate platinized medal surface, ‘The process by which this colouring is eff has 
to the atmosphere, and Jong been employed, and’ is thns described in an old receipt. — 
< in the ordinary way, does not Apply with a brush to the surface of the metal common crocus 
wy powder, jewellers’ rouge, previously made into a smooth paste c 
a 
= 
af 
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‘ salts of which verdigris and ‘sulphate of copper are the more 
\ oy v important. ” 4 ) 
alana Va ote The following solution$ has been found to answer fairly well 
<—e rn dy ag ras elow even when the ordinary European verdigris, which is a basic 
acetate of is employed :— 
__ mosphere or by the more copper, y ones anne 
silver coins, for instance, w Verdigris =... uu ones 87 grains $ . 
__»,do not show like so Bulphate of copper... ... -487—««,- 8. 
© tel as tore on a “ee ere ee eee 87 »” é 
ve been same i sen. Se, en a 
fa om affected than copper a. ooo eo me 
peels of pally or by = WE sik ae 1 gallon > 
oe ee took at In Japan, however, “ verdigris” is made by the action of plum- “ 
charming Dialogues the soda gab od gar Baa r which contain certain metallic 
iould I make a Madea mpurities. Such native aie ris has consequently a very com- 
[shall only you that there plex constitution. It is called “ Rokusho,” and cannot be pro- — =| 
th are extremely beautiful in ———— eee 
a coin better than the best * Sixteenth Report (185), pages 24, 49; Seventeenth Report (1886), 
| oF rareweep Dor wore ee “On the Use of Al in Art Metal-work.” J of the 
(3 el Bite ye ta ee — 
-— eerve medal from further A similar solution for the colour of gilded metals is 
alges The medals of — ee by Benvenuto Cellini in his “ tato dell’ Orofigeria in Fiorensa; ) 
M 9048 
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- eurod in this country, but L am indebted for a sample of it to 


Mr. W. Gowland, formerly technical adviser to the Japanese Mint 
at Osaka, He obtained it from a famous maker of verdigris at 
Osaka, who persistently refused to give any information respecting 
its mode of manufacture. Mr. Gowland also gave me an elaborate 
description of the method of mangos this verdigris in 

: of copper medals, a method which has only been adopted 
in Japan as the results of a long series of experiments. Guided 
by an analysis which was made of this “ Rokusho,” a mixture was 
compounded which produced quite as fine patina on copper as 
native “ Kokusho,” though its action was less certain and less 
rapid, +The series of tints which may be obtained by slight varia- 
tions in the composition of the “ Rokusho” is truly remarkable. 
These tints range from gollen yellow through deep brown to 
bright red, the colour mainly depending on the relative amounts 
of malate, urate, and chloride of sodium which are present. 


The quality of the copper also exerts a very great influence on the 
tint of the patina, the difference, for instance, between ordinary 
“hest select” copper of the smelter and electro copper, is very 
marked, as the former becomes dark brown and the Aitter golden 
yellow when boiled in the same solution of “ Rokusho.” Since the 
close of the year 1897, over 5,000 medals have been treated by the 
method which has just been described. Apart from the mere tint of 
the medal, the Japanese artists attach much importance to pro- 
ducing a sheen or damascening which shows through a transparent 
patina, This is effected by developing the crystalline texture of 
the copper by a preliminary treatment of the medal before it is 
boiled in the solution of “ Rokusho.” 


In France, medals of true bronze containing much zine are 
struck, and although the colour is heightened by superficial oxida- 
tion, produced by gentle heating, no Gas patination is effected. 


DeraRTMeENTAL CoMMITTRES. 


As was stated in last year’s Report, the President of the Board 
of Trade requested me to serve on a Departmental Committee 
which was appointed to enquire as to the loss of strength in steel 
rails prod by their prolonged ase on railways. 1 have com- 
pleted a lengthy investigation on the strueture of steel rails as 
revealed b ee Certain of the experiments 
demanded freedom from vibrations and consequently they had to 
be conducted at times when the Mint machinery was not in motion, 
and they were, therefore, often continued far into the night. I 
have submitted to the Committee a Report on the results of the 
experiments, 

The Lords Commissioners of Her Majesty’s Treasury were 

to direct that I should act on a Committee which was 
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an Which the Japanese craftsmen had demonstrated in the London Mint.. 


re 


Oxide of Iron: Brush on to the surface of the metal common 
crocus powder, jewelers’ rouge, previously made into a smooth paste 
with water. When it drys, expose the metal over a clear fire for 
about one minute. Then, when the medal is sufficiently cold, polish 
it with a plate brush. 

Acid Bath: The true ingredients of "rokusho'f/ were not given but 
this is close, the coppers & salt are the t important, the 
orientals use plum juice: In 1 gallon of water, add, 6 grams 
acetate of copper, 28 grams stilphate of copper, 6 grams nitre, 4.5 
grams salt, 22 grams sulphur eat to a boil. Different colors can 
be added; golden yellow, ate. Deep brown, urate. Bright red, 
chloride of sodium. 

After you have prepared the bath, sand blast the surface of a 
twice struck coin to accept the liquid. Submerse a minute or a 
little more, extract it, polish with a pair of mitts of leather. 
Heat in a furnace for an hour or less and cool. You have just made 
a matte proof coin. 


The matte process was received from the Rpuijeleeice manny tts nt & they 
opied it from the French! The French cop e nese. See the 
wuket 8th ual Report of Deputy Master & Comptroller of the Mint =? 

S so, Encyclopedia Britannica 1823 edition. Also Walter Thornbur 

& Edward Walford; “Old & New London’ (1847), vol. II, pp. 105-7. 


La 


UMSEY MOUR- 


A book written by a mint employee James Rankin Young, titled The 
United States Mint at Philadelphia {1903} tries to give you a little 
insight on the mints proofing process of the matte and satin 
production years’. From page 65: 

In a single room in the southern end of the second floor of the 
building is the medal room, a department under the Coiner though 
almost an independent mint in itself. All the “proof coins" (those 
given a particularly fine finish) and medals are made in this room. 
On one side of this room is a small furnace and melting pot where 
melts can be made if necessary. On either side of the furnace is an 
annealing oven. In the center of the room is a large cutting press, 
which will cut dies up to four inches in diameter. Against the 
wall are two electrically driven hydraulic presses, capable 
respectably of a pressure of 400 and 300 tons to the square inch, 
and next to them the two hydraulic pumps. In the basement this 
department has a huge press capable of giving 1100 tons of pressure 
to the square inch. This is used on the largest dies, those four 
inches in diameter. Off in an out-of-the-way corner is the old- 
fashioned hand screw press, with its long arms and heavy weights. 
The foreman, growing reminiscent, tells how, as a helper, he used 
to get these arms going around at such a gait that they would move 
the whole machine. 


*This appears to be a observers testament, not a hands on 
account. 
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Gold coin redemption. 
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1913 -- Federal Reserve Act specifies that Federal Reserve Notes be 


vi 


backed 40% in gold at $20.67 per troy ounce. 


1914 -- Great Britain off the gold standard; Bank of England ends 
purchase or sale at fixed prices. 
1922 -_. International conference in Genoa establishes “gold exchange 
standard." 
“1925 <= Great Britain put back on gold bullion standard by Chancellor 


of the Exchequer, with currency redeemable for 400-ounce gold 
bullion bars but no circulation of gold coins. . 
1931 -- Great Britain abandons gold bullion standard. 
1933 -- President Franklin 0. Roosevelt limits bank gold transactions 
March 13; makes private gold ownership illegal by executive 
order, April 5; orders exchange of all gold for dollars at 
Federal Reserve Banks at rate of $20.67 per ounce, by January 


17, 1934. Some $825,000,000 worth of gold is turned in. 
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Walter Breen’s Cynics Dictionary: Gold 
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The rarest set of gold coins in the world Stack’s 


Capt. North cased set. 
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Walter Breen’s annotated The Standard Catalogue of United States Coins 
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UNITED STATES COINS 


From 1652 to Present Day 
CONTENTS 
Earty American Cows Proor Corns 
Corns or The STATES Restrikes 
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Wasnincton Pieces Conreperate States Cos 
Earty Mint Issues PHirrine Istanos Comms 
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Commemorative Coins Compete Mint Report 
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and rarities completely illustrated. 
STANDARD CATALOGUE 


of 
| UNITED STATES COINS 


From 1616 to Present Day 


SEVENTEENTH EDITION 


WAYTE RAYMOND, Editor 


COMPILED AND PUBLISHED BY ' EARLY AMERICAN | 
; Y Corns Commemorative Cot 
WAYTE RAYMOND, Inc. a Proor Corns Pe 
NEW YORK, N. Y¥., U.S. A. Wintonenan States Coms Restrikes 
Pieces Private Gotp Coms 


Si-ver AND Copper Comms Compcere Mint Report 


With an important series of introductions explanatory notes. 

rit and 

Giving the average valuations among collectors and dealers as 

determined by the publishers from many advisory sources. Types 
and rarities completely ilustrated. 


EIGHTEENTH EDITION 


O. E. RAYMOND, Editor 
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COMPILED AND PUBLISHED BY 
WAYTE RAYMOND, Inc. 
NEW YORK, N. Y., U. S. A. 
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UNITED STATES GOLD COINS 





Date in Arabic numerals. Without motto 


i 4, 4 ; by V. Fine Une. 

1907 f an an aden A 

ns le ee — 42.50 60.00 
~AL3R5S- 42.50 60.00 


1908 D Seppe prrenenererererrr ter trert rT fe Tit ht ad . 
. 


With motto IN GOD WE TRUST on reverse 


V.Fine Unc. V.Fine Unc. 
1908 15639. 42.50 75.00 1921 * 5275. 400.00 650.00 





S ..220%0............... 175.00 150.00 1922 £2 FFF ene 60.00 100.00 
1908 D 24932"... ... 42.50 75.00 1922 S 22547... 100.00 200.00 
1909 over 8 Lidstis..... 50.00 90.00 1999 2 = 50.00 125.00 
1) fea oma 90,00 100.00 1928 Dias. . 42.50 60.00 
1909 S$ #925" 3105 -42.50->.60.00 1924 43. 235e0 47.50 75.00 
faihae Fees Be ee a Nae ante 19k00 
1910" S So aaa 43.50 65.00 1995 22a  §2.50 82.50 f) 
TOL. 1) ee ee A250 362.50 1925 S. 7... + 80.00 150.00 iis 
1911 127256 oo 4250. 62.50 1925 D couse, 225.00 400.00 
1911S ~Z721P 2 eenenme 42.50 62.50 1926 Reese .. 45.00 75.00 -_ 
1911 D ae 42.50 :60.00 1926 § ~2aAL Sa ne Fe, 275.00 450.00 
1912 149750. 47.50 «75.00 1926 D 46s _.. 850.00 850.00 > 
1918: 21eeeie = Sr Apa, 66.00 1927 »D dees ers, _. 50.00 75.00 
1913 8 oA Tn oe §5.00"I50.00 1927S -2iaguz*______ 280.00 500.00 Zz 
2 AR ie wise Fy pie! Viet ea _ 800.00 750 
1914 . Serge ae et re psd ods 
1928 ....S£i€ere | 42.50 57.50 : 
Sey Ne preg ogo cara 4250" 62.50 = 1929 1779756. 200.00 350.00 
1014) DD .463.1 ee 42.50 62.50 cae 
1915 _ics2? 43.50 65.00 1930 S £4072... 287.50 800.00 
1915 S s& mares 47.50 75.00 M1981 29M EE nner 225.00 400.00 775° 
1916 S$ ‘1... 42.50 62.50 1081) Donia . $50.00 875.00 
1920 ..2 “5... 60.00 115.00 pfs. SR ob at ES _.. 150.00 350.00 = 
noe S Ser unuruwe 150.00 300.00 1933 Cannot be legally held 
_*A dangerous counterfeit exists. > 
; ; { 152 walt 
* ‘Cott ak 2 OL je WAI Orble ‘ 
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UNITED STATES GOLD COINS 


The first issues of these conformed exactly to the specifications of the Mint 
Act of April 1792, as did their silver counterparts. None bore any mark of 
denomination before 1807. These, like most of the earliest Mint issues, have 
their classical counterpart as far as design is concerned. The verification for this 
has been recently found in an unex d quarter. The reverse of the eagle and 
half-eagle of 1795 shows a na tic eagle per on a palm branch and 
holding a wreath of laurel in his beak; the original of this design is a Roman 
(First Cent B.C., matching the famous Gemma Augustea) onyx cameo, 
No. 166 in the Vienna Collections, No. 4 in Eichler-Kris’s catalogue of the antique 
cameos in the Kunsthistorisches Museum at Vienna. This shows the eagle standing 
to right, but in attributes and workmanship bears a remarkable resemblance to 
the 1795 die. Later gold dies are less imaginative, simply following the model of 
the silver coins almost exactly. 

Coinage was very limited in the early years for all denominations exce 
half-eagles. No eagles were coined between 1805 and 1837 inclusive, apparently 
because of exportation. Quarter-eagles were coined only in small quantities at in- 
frequent intervals, on demand. Even the half es, which for long constituted 


the Mint’s major output along with silver half-dol and copper cents, belie their — 


coinage records in that many dates are extremely rare. The explanation for all 
this is believed to lie in the fact that many millions of dollars in pre-1834 gold 
were returned to the Mint after that time and recoined, being worth more than 
face value. $100 face in old-style gold was worth over $106 in new style gold, 
and unworn specimens in the aggregate would exceed this premium. 


Proof gold coinage began around 1821, that being with one ‘exception the 
earliest date we find. The Mint Cabinet contains both the $5 and $2.50 of this 
year in proof, also 1824 and most later dates except 1849-53 inclusive. The 
axception mentioned is the 1804 eagle with plain 4 in date, and otherwise diff 
considerably from the single variety of the regular issue. There are two foe s 
in gold of this and about five in silver (AW23); no record of them exists before 
1869, and as early as 1911 the opinion was voiced that these are restrikes. No 
real proofs could have been made before 1817, that being the year in which the 
Mint acquired its hydraulic press and struck off the first proof cents and half- 
dollars. Of proof gold the majority of issues before 1880 are very rare; some 
issues, such as the 1841 quarter-eagle, 1863 quarter-e , 1883-4 double box 
and the well-known three-dollar pieces, are found only in proof or impa 
proof condition. 

The 1848 quarter-eagles with CAL over the eagle are properly expert tal 
pieces. The alloy is not that authorized by the Government. The U stented 
since 1837 was (per thousand) 900 parts gold, 33 to 50 parts silver, 67 to 50 parts 
copper. The alloy of California gold, and thus of these quarts one is a 
Sapper 888 parts gold to 108 parts silver to 4 parts of various other m ; 

t is easily distinguishable by its brassy color. The CAL stamped on the quarter- 


eagles was evidently done while each coin was in the die, as Proskey says; the — 


letters were put in with a punch, and were stamped in by hand, as their place 
a, somewhat on different coins. One or two are reported in brilliant proof 
condition. , 

This is not the only instance of unconventional gold alloys being used by 
the Mint, for experimental purposes. In the early thirties the Director submitted 
to a Congressional committee a half-dozen pieces of the same $2.50 denomina- 
tion, struck in (1) pure gold, (2) 900 gold 100 silver, (3) 900 gold 100 copper, 
(4) 900 gold 33 silver 67 copper, (5) 900 gold 50 silver 50 copper, (6) 900 gold 
67 silver 33 copper. These pieces were marked above the eagle by small - 
marks. The idea was for the Congressmen to decide among them and to a rize 
a mixture of silver and copper to be used in the alloy of gold coins to give them 
a good color. This was authorized in Section 8 of the t Act of 7, some 
five years after the experiments took place. 

A similar experimental alloy was used in the 1836 pattern gold dollars by 
Gobrecht. A few of these were struck in gold with silver alloy, and some more 
were made in the standard gold (AW50). ugh Archives records are lacking, 
it would seem that these coins and this denomination were intended for the con- 
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UNITED STATES GOLD COINS 


sideration of Congressional committees who were then preparing the Mint 
Act of January 1837, mentioned above. This denomination was the first one 
authorized beyond the original three of the 1792 Mint Act, in any event. ss! 
acre’s designs were accep however, instead of the Mint’s using the Gobrecht 
dies which were already at hand. (The Coiner used them to make a three-cent 
silver pattern in 1850.) 

For the various types of heads on the 1849 gold dollars, see under “Notes.” 

The first gold dollars coined in 1873 (both Unc. and Proofs) have an almost 
closed 3 resembling an 8 and they have sometimes been mistakenly sold as 1878’s. 
The Coiner complained to the Director about the closed 3 and subsequent dies 
sa a ake Be ma open 8. The closed type is about six times as scarce 
as the open 


brass counterfeits (and some in other metals) of the gold dollars, 


and quite a number of $2%4 and $5 in other metals including silver, are found and 


offered as “trial pieces”. Sev of these are listed in Adams-Woodin, and bear 
dates between about 1843 and 1861. No alleged trialpiece should be accepted un- 
less in proof condition and unless the die work matches the genuine perfectly. 


The other denomination authorized at the same time as the gold dollar, 


- namely the double eagle, has an extremely complicated and interesting history, 


which we can only briefly allude to here. The first dies Longacre made were 
pong ir by the Coiner as being of too high relief; the first trials were made 
vec. 


, 1849, upon which occasion the dies are said to have broken. Longacre 


5 ther Khe py with the help of an unnamed engraver from New York, a second 


set of master dies. The first trials in base metal were taken January 12, 


ie and the first few gold (and one silver) strikes January 26, 1850; the same 


complaint was revived, and these dies (undated) were not used for the authorized 
g in March 1850, but the third set was. By this time Longacre 

CR ne January, on account of much public reproach 

at not o the do Gp dare Longacre was threatened with the loss of 
his job; C. C. Wright had already been approached for the So held and had 
accepted. ined his post only rushing to Washington and en- 
sting some political assistance. By 1854 the whole incident ended with the 

Coiner’s_ issal. One mystery is: what happened to the other 1849 double- 
eagles besi des the Mint specimen? One was sent to the Secretary of the 
fier (Sa several were retained by the Director and the Coiner, Moreover. 
the Mint specimen was not from the first die, as it is not in high relief and will 


stack perfectly, which was the complaint against Longacre’s first two attempts: 
1% they would not. Thus either the Coiner was lying, or the ‘1849’ was made 


in 1850. 


_ In 1861 a reverse die made by A. C. Paquet was accepted for regular use on 
the double eagle. Its distinctive feature is tall narrow lettering. The die is found 
on two coins from the Philadelphia mint (and on a few patterns dated 1859-60). 


and 6n a few S mint examples. The die was found unsuitable after these coins - 


had been struck at Philadelphia and the Director sent orders to the branch mints 
countermanding its use. This order did not reach the San Francisco mint until 
after 19,250 pieces had been struck and released. 


_ The other new denomination, rivaling the half-eagles of the 1820’s and the 
double-eagles of the 1880’s for the number of rarities, is the three-dollar piece. 
Fifteen proofs of the design later adopted were struck in April 1854 for presen- 
tation es. All the coins of 1854 and no later ones have small letters in 
DO R. Proofs exist of all years through 1889, and at least two dates (1873 
and 1875) were certainly restruck, accounting for the sizable excess of number 
extant over number originally struck and reported. 


_ There are, unfortunately, no references at present’ which give much useful 
information, either on die varieties or anything else, for the gold co . Adams 
published a very incomplete list of die varieties of the eagles and half-eagles 
1795-1804 in the 1934 Coin Collector’s Journal, but many more varieties than he 
knew of have been recorded. © 
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NOTES ON UNITED STATES GOLD COINS 


Where an unusually small coinage occurs we have placed the number in 
brackets after the date. Early dates 1795-1834 are quoted only in very fine con- 


dition. Worn specimens sell for less and really uncireulated pieces bring a great 
deal more, 


Gold Dollars 


ele | 


1849 Type I. Small head, without L on truncation. Open wreath. Coronet 
point midway between two stars. Very rare. 


1849 Type II. Small head, with L on truncation. Open wreath. Head placed 
as last. Scarce. 


1849 Type III. Large head, with L on truncation. Open wreath. Coronet 
point nearer star immediately right of it. Common. , 


1849 Type IV. Large head as last. Closed wreath (see below). Common. 
Also known with a recut Sate. 


1849. Open and closed wreath. The first issues of this year have a wreath 
with branches spread wide. In the latter part of the year the type shows the 
branches lengthened, drawn up to the top close to figure. 

The record of four gold dollars coined at Charlotte in 1854 actually covers 
assay pieces of 1853 discovered to have been lost in transit to Philadelphia for the 
meeting of the Assay Commission in February 1854. 

1855 C, D, O. The 8 in date is very weak and barely shows on any of these 
pieces. The 1855 D is the poorest struck. 


1861 D. The entire issue of this date was struck by the Confederacy from 
United States dies. Unfortunately the account books of the Dahlonega Mint are 
not available so that the amount coined eannot be determined. 


1806 over 4, 6 over 5. The 1806 over 4 has five stars facing Liberty. The other 
variety has six stars facing 


1808. The bust on this coin is a copy of that on the Half Eagles, 1807-12. 


1834 Motto over eagle. One of the great rarities, Probably not over a dozen 
are known. 


1841. All known are proofs or impaired proofs. 

1845 O. The 4000 specimens struck were actually coined in January 1846 
before the 1846-dated dies had arrived, and had formerly been included under 
1846 in the mint records, 

Three Dollar Pieces 
1854. The first year of issue has small letters in DOLLAR. 1855 and all 


following years show these letters larger. 


The mint records were formerly thought to be confused on the numbers 
struck of 1873 and 1875. It is a fact that 1873 is far commoner than the mint 
records indicate, and that over 30 specimens exist of 1875, but this has been 
established to be a result of restriking. : 


1856 S. Large and small mint mark S of which the smaller is much the 


1870 S. Only two specimens were struck. One was put into the cornerstone 
of the new San Francisco Mint building, the other remains in a private collection. 
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Half Eagles 


The many great rarities in this series would make a story by themselves. 
Only a very small number of specimens are known of such dates as 1798 small 
eagle, 1815, 1819, 1821, 1822, 1824, 1827-8-9, 1832. : 

1795 Heraldic eagle. This coin is believed to have been an unintentional 
restrike, made in 1797 or 1798. The number of stars above the eagle proves that 
this could not have preceded the admission of Tennessee in June 1796. : 

am Only three specimens are known of this coin, one being in the U.S. Mint 
co on. 

ie over 4. The only one yet traced is the brilliant proof in the Eliasberg 
co on. 

1832. Curled 2, 12 stars. 6 ar i sar ecremet The editor knows of only 
five pieces, two of which are useums. * 

> geo”: Only two reported, only one seen (Col. Green, Farouk). Reverse 
0 ; . 

1916. We have seen one or two coins of this date evidently of the Phila- 
delphia mint but are not convinced they are not S mint coins poorly struck so 
that S does not show. 

Eagles 


The demand for the first types 1795 to 1804 continues unabated. Prices 


‘ seem well stabilized. We have given a valuation on the dates 1838 to 1854 only 


in very fine condition as uncirculated specimens are rarely met with and those 
of a lesser de seldom collected. 

1804. Plain 4, proof. See under restrikes. 

1907 St. Gaudens. This design has as interesting varieties as the double 
eagles, the two following really being patterns but generally accepted as part of 
a collection of eagles. Of the variety with periods and rolled edge only 42 were 
struck, while the same variety with sharp wire edge is said to have been coined 
to the extent of 500 pieces. Two of each were melted during Mint experiments. 

The St. Gaudens type eagle has 46 stars on edge, 1907-1911. From 1912 to 
19383 there are 48 stars. 

The 1938 eagle remains a rare piece, even though several new specimens 
were recently reported discovered. 


Double Eagles 


Twenty Dollar pieces of the 19th century are very unusual in reall uncirculated 
condition. These coins were made to use and are usually nicked and scratched by 
rubbing against one another in bags. 

1854. Large date as on the silver dollar. Small date as on the cent. . 

1861 Paquet reverse. Two struck (Une., not proof) at Philadelphia, Jan, 5, 
1861, at which time the Director discovered that the reverse die was too wide, 
ra rders too narrow. He immediately countermanded any further use of the 

esign. 

1861 S. Paquet reverse. There were 19250 of this type struck and released 
before the order from the Philadelphia Mint belatedly reached San Francisco 
forbidding the use of this reverse. These coins are now very rare. That the 
actually circulated is shown from the fact that the first one published (1987) 
came from a hoard in Hull, Texas. : 

1907 St. Gaudens. Roman numerals. The wire edge is not an intentional 
variant, unlike that on the eagles of this date, but instead a result of the collar 
‘giving way. 

The St. Gaudens type produced in 1907 brought forth a number of interesting 
varieties including several patterns. Some of the dates after 1916 are of distinct 
rarity, especially some of the branch mints. All specimens of the 1933 coin have 
finally been returned to the Treasury Department by the U.S. Secret Service on 
the ground that they were not legally released by the mint. 

The St. Gaudens double-eagle has 46 stars on obverse, 1907-1911. From 1912 
to 1933 there are 48 stars on obverse. 
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UNITED STATES PROOF COINS 


The introduction of this new feature in the catalogue is designed to poja 
the fact that, like both patterns and commemorative coins, United States/} 
from dies of the regular constitute a distinctive series entirely fepa 
from the regular issue for circulation. Proofs, strictly speaking, are impressions ; 
from highly polished dies on polished planchets (except for the period 1908-16 \ 
when so-called mat (matte) or sandblast proofs were made, following the fashion I, {P 

introduced by the Paris Mint), never intended as circulating currency./T’ i 

‘polished-up portraits’ of the coinage types, struck since 1817 for 

prominent officials or re taries, and since 1858 also for sale fe 

at a premium. Though leg: er, just as are commemoratives, they were never 

counted as circulating coinage, and this fact is substantiated by /the Bullion 

Journals and other official accounts of Mint coinage transactions.) These con- (40 

: temporaneous accounts leave no room for doubt that proofs (at least be 

were, with the single eee of the Gobrecht Dollars, never in 

rted coinage figures. Neither the gold and silver bullion nor copp 
in the records. And after proofs began to be included with regal: 

in the Director’s Reports in the sixties, the Coiner’s accounts of proofs 

kept and submitted no tage / with the medal accounts, to the authorities. This 

practice is known to have heid at least through 1889, and its continuance for so 

many years strongly emphasizes the fact that proofs definitely form 

puxttice coinage, but are a separate series altogether. 


Up to the present time, with very few exceptions, the values atta 
proof coins have not taken this fact into account. Such values have ordinarily been 
derived from the largeness or smallness of the regular coinage for circulation, 
whereas strictly speaking the rarities of uncirculated and of proof coins of the 
same date and denomination ny Frey eres and the prices co ently, should 
be also. Take for example the ollar goldpieces. se of allegedly small 
reported coinages, 1873 and 1875-76 bring extremely high prices in " i 
dates such as 1855-6-7 and 1874, which are much more rare as proofs, bring 
less simply because of larger quantities of coins reported for circulation. 
double eagles in the 1880’s are even more to the point. And in many other se 
roofs are twenty to 100 times commoner than uncirculated examples, 2) 
in the 1870’s and 1880’s; for example the three-cent nickels and half dolla 
between 1882 and 1887. The survival of mint state specimens is largely a mattér) » 
of good fortune, whereas | ogtn were struck in fairly large numbers and nox 
turn up frequently—at hig r prices than the ey seen uncirculated examples. 
We anticipate that this illogical situation will gradually correct itself when the 
correct tive rarities become known. nero 


For all these reasons and others, it is expected that in future proofs, due to 
their greatly enhanced value, will be to a greater extent collected as an in- 
dividual group independent of circulated and uncirculated coins of the same types, 
just as commemoratives are collected as a series by themselves and not m 

with half-dollars of regular issue. This manner of collecting becomes more 
significant when one realizes that the rarities among a series of proofs are en- 
tirely different dates and s than the rarities among the corresponding 
series of coins struck for circulation, and that many dates coined in proof 
do not exist in specimens struck for circulation, or vice versa. In a set of. 0 
proof dimes, for instance, the great rarities would be dates like 1820, 1824, 1 {ne 

888, 1841, 1849—-53—all of these far from rare in ordinary condition; while ie 
“yy dates like 1879-81 are rarely offered in any other condition but proof. 


The commonly published statement that proofs were struck only in Phila- 
delphia has a few authentic exceptions. The genuine proofs from the branch | a | 
mints are separately tabulated. of them are of extreme rarity. : 


Although we have a sTxt complete account of the dates and denominations qledn 
of proofs struck between 1817 and 1854, we are not pricing them in the present ye! 
catalogue for several reasons. First, most of these (cseapt half-cents and silver 
dollars in the 1840’s) are so rare that sales of any particular items do not occur 
often enough to establish a stable price. Second, the prices they do bring do not 
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UNITED STATES PROoF CoINS 





adequately reflect the relative rarities in each series, for the same reasons as 
were mentioned before in connection with the three-dollar pieces. Third, there still 
remain some problems connected with restriking in this group. Evidence contin- 
ues to turn up that ny, dates and denominations of proofs were restruck in the 
1860’s, some dies, others from new ones manufactured for the 
occasion, te thea ong neither here nor among the regular issues, but 
instead in the section devoted to restrikes. — 


‘ With regard to early proofs, it is true that we find specimens of the silver 
coinage of 1796, and of some other issues of the period, with brilliant prooflike 
surfaces. Nevertheless, proofs in # Erne aanee. of She. mrdswere mob: stern: Una 


_ the next year some cents and half-dollars were in proof, For the twenty- or 
__ thirty-odd eects ee 1817, so far as is known, the Mint struck all or practi- 
+ °~~ ‘cally all fs in sets, and these sets wee intended for presentation to 
visiti politicians and foreign dignitaries, mints or museums. In 1834, for 
example, the State Department ordered two alate sets of the year to be pre- 
in special caskets and sent to the Imam of Muscat and the King of 
nd sporadic si similar orders—rarely more than two or three per year— 
followed in subsequent years. The important exceptions to the above statement 
apie dis' oie are the handl of the Gobrecht Dollars, which are 
ors he report that Mickley obtained four proof quarter dollars 
of 1827 f from oorint in that year for face io vahaa’ 


There is nex vocal record of the . having sold sets or individual 
Se ae ectors before 1858. Reci ariage Ponting toes a 
$3 for the casket plus eight cents for proo Lhe lst 
evied on the Mint Cabinet for ee sets in the 1860's. Both ines oe oe eae ‘sale 
of proof sets at a premium ($3 for the silver-minor set, sepa e set wi 
tha gold) clipe thie ape ah erhert of Col. James fees deowdens 


o~ 
v 


Orta gern rrr 


1858. The name and the premium (gradually increased) have continued to the 
etree day except for 1917-35 inclusive, 1949-49 4 arash the only proofs besides 


tterns struck in those years being 1921 dollars (both ), some commemora- 
Hone seg a few other items. Minor proof sets or individual coins were nowhere 
accounted for in the Archives until the beginning of 1878. The conjecture that 
they had been previously struck to the same number as silver proof sets may be 
very likely correct; but no evidence exists. 


Italicized values are due for a sharp rise or fall; italicized dates were coined 
only in proof; italicized quantities c are reconstructions. 


The French matte finish, with several minor variations, comes on Lincoln 
ants 1909-16, Buffalo nickels 1913-16, 1916 new me rter and half, 1908- 
Pei sandblast finish comes on gold 1912-16 pes 1-22 Peace dollars as 
commemoratives, 1921-86. Other coins have brilliant fields and un- 
polished h high surfaces, like the 19th Century proofs. The late proofs since 1936 
are almost uniformly Panterovlibe. 


ett eo Wesvaew: 






a as 
a as 

_ - SB finda” ‘ 

ea ) Scie Sep eaiesfesd. ale “a 

> ny : cs Mf 

: (m3 tae 


DENEAREAEHAS 


UMSEYMOURWAMPUMSE- 


Page 199 of 251 


Letter F.Leach DM 1/9/1908. ...rough edge...smooth.... 
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Part Ill 
February 14, 1977 











John A. Beck 
Collection of Rare Coins 
by Trust Division 
Pittsburgh National Bank 
Pittsburgh, Pennsylvania 





ABNER KREISBERG 
CORPORATION 
Beverly Hills, CA. 


PCA III “Beck” 2/14/1977. Walter Breen’s annotated copy. 
Important Catalogues. 
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lyys yui-"D iuxtremely imine 
1992 i 907 St. Gaudens. Flat Edge. Roman Numerals. Extremely Fine 
1993 1907 St. Gaudens. Roman Numerals. Wire edge. Uncirculated. eRe TE 
1994 1908 No Motto. Extremely Fine 
1995 1908-*D’ With Motto. Uncirculated 
1996 1909-“S” Very Fine 
1997 ~ 1910-S” Uneirculated 
1998 1910-S” Extremely Fine 
1999 1911-D” Brilliant Uncirculated 
2000 1912 Uncirculated 
2001 1913 Very Fine 
2002 1914-D”’ Uncirculated 
2003 1915 Brilliant Uncirculated 
2004 1916-‘S” Brilliant Uncirculated. Very Scarce 
2005 1920 Brilliant Uncirculated 
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Counterfeit “Omega” and Laser Edge Reeding. 


Ai A 
_ Dangerous numismatic counterfeits have been created since the early 1970's. 
The tam least deceptive of these is so weak at eagle's, head that eye and beak are 
partly blurred; Ms. Liberty has no mouth. Far more dangerous are the “Omega" pieces, 
which were signed by their maker in an incredible piece of effrontery: look for a 
Breek omega ({2) incised itnto the coin (or rather into the positive from which the 
reverse die hwas made), within the space SHAMen by eagle's aa asx (A similar omega 
signatuee is found within the R of LIBERTY on numerous counterfeit 1882 $3 pieces: 
see note under no. 55989.) There is at least one other equally dangerous forgery 
around. Authentication is mandatory! 
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W.Breen RitA (1951-2) mintage figure worksheet 
sata Miata 






564821 wrsnis : 
627060 789 
3710. 492000 604000 | 318500 LB2o@ piel 
1912; i3s000 790000 702000 750 
a Es fee | ae ie | 
1915. 606000 senooD 351000 152000 


: 


Sore 
EEL 
ass 


3 
a 


(445500) withheld a 

= TI€is not Mow if this includes the few pieces with G&L. over the eagle. 

D There is no wecord when the closed wreath reverse tyre was introduced. — 
po 


© Patterns only, though from authorized desigs. mere ia 
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Large 
in New ~ 
£ Tne 30 reported are believed to be all proofs, and it is suspected that the odd 39, etc. 2 
x ag inages starting 1863 also represented resented proofs, as they certainly did d in e silver. , 
& No dies for anything but proofs this year, and one accourt says 71 proofs; Director's "il"erm 


. 
h A measure of do doubt remains on 1888-09 reports the published totals include fs delivered — 
Ribccttor tas conorten cass Tria an fr th the mimber Berade eee peddpen W 
subtracting ram the totals-—-= degree uncertainty same, 

Full diseussion o ig srcihbn tate proofs. . 


1 Inclwies an unlmom qiantity of profs. Published figures on 1907-8 proofs do mt how 
many were made of ef can Wee in extne r year. ™ 


Jd These coins wore all from experimental and it is tot mown if all or of the eagles 
were proofs. ig pe res 1920 The ro Stags. btdiine tate \ 
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WB’s annotated G.E.N.A. P.T.A. 11/1975. 


laine t0wYD OF WoRELY 
G.E.N.A. °75 BV tH. 


Part Il 
Featuring 
THE DAVID L. HIRT COLLECTION 
AND OTHER CONSIGNMENTS 


An Offering of Colonial, U.S. Copper, Silver, and Gold Coins 
Additional Properties Include a Choice Consignment of 
. U.S. Overdates and Proof Coins 
and 
A Choice Selection of Error Coins 
From the Dr. Conway Bolt Collection 


V 


To Be Sold At Public Auction 
At 
THE SHERATON HOTEL 


1725 J.F. Kennedy Blvd. 
Philadelphia, Pennsylvania 








November 20, 21, 22, 1975 


Catalogued by 
Walter Breen 


Overall Supervision For This Catalogue 
By 
Walter Breen 


pine TREE AUCTION COMpany, Inc. 
a Subsidiary of First Coinvestors, Inc. 
200 1. U. Willets Road ® Albertson, New York 11507 ¢ Telephone: (516) 294-0040 
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1904, Frosty Brilliant Uncirculated, tiny nick on oby. 
rim, otherwise lighter than usual bag marking. 


1904. Brilliant frosty Uncirculated, normal to slightly 
more than normal obv. bag marks; pristine reverse. 


1905. B-3. Brilliant Uncirculated, normal bag marks, 
reverse more choice and better struck. Very rare and 
undervalued, only 58,921 minted. (Photo) 

1 minutely above center of space between bust and border. 


1905-S. Choice Brilliant Uncirculated with nearly gem 
reverse. A beauty. 


1905-S. Another. Frosty About Uncirculated. Some- 
what weak obv. strike, a few fine hairlines and light 
bag markings; rev. more choice. 


RARE 1906 PROOF 
1 OF ONLY 96 MINTED | 


1906. B-1, the proof-only ‘‘Broken Nose’’ variety. 
Brilliant Proof, given one blow too few from the 
dies, somewhat hairlined and with scattered contact 
marks, mostly on obv: field and rim. This is average 
quality for the 11 or 12 proof double eagles actually 
examined in the last twenty years, which dozen are 
thought to represent more than half the survivors of 
only 74 made. In icular this is similar in quality 
to Ullmer 544 at $6,000, and possibly a little finer 
than Gilhousen 982. (Photo) 


1906. Frosty Uncirculated, faint obv. hairlines; rev. 
choice Unc. Rare, only 69,596 minted. 


1906. Another. Lustrous About Uncirculated, enough 
faint traces of obv. friction to account for this con- 
servative grade, otherwise mostly choice. 


1907-S. Brilliant frosty Uncirculated, normal obv. bag 
marks, rev. more choice. 


SAINT-GAUDENS TYPE—HIGH RELIEF—ROMAN 
; NUMERALS 


EXCEEDINGLY RARE SATIN FINISH PROOF 
1907-MCMVII. The regular High Relief St. Gaudens 


design. Breen dies 2-D (no spine from L, many 
curved striations around stem end, man nearly 
izontal striations in rev. sun), collar II s of 

M not level). SATIN FINISH PROOF. The surface 
is completely different from the regularly seen St. 
Gaudens MCMVII coins, though difference is 
almost impossible to describe in words, except to 
notice that all die striations and similar raised marks 
are in unusual relief, testifying to more than the 
average number of blows from the press. There is no 
“‘cartwheel,’’ of course, and the surface is generally 
similar to that on the 1-B satin finish proof which 
brought $29,000 in our Breen II sale, but the pres- 
ent impression is if anything even superior to that 
extraordinary coin. On comparison with a regular 
specimen of the type, the present piece at once 
stands out: the relief is higher in all details, nota- 
bly on , hair, and feathers. Berries are in 
rounded relief; both rows of pillars on 
dome are countable (12 and 12) as are 

pillars (8) below it, and windows at right (two rows 
of 7 and a partial row of 4 before sun); ends of tail 


U.S. DOUBLE EAGLES 100 
 ——— , * 


striking qualities just detailed) by a minute pre- 
striking planchet chip in flat border above r. edge of 
O in OF. Physically, this is a close match for the 
other satin-finish proofs examined of this date in- 
cluding that in Breen II, except that it is the first we 
have examined from the 2-D dies and therefore the 
only one with any trace of knife-rim. (Photo) 
Since compiling the pedigree list in Breen I] we 
have learned more about the histories of certain 
specimens and are therefore taking the liberty of 
issuing a revised pedigree ilation, to include 
rh coin and to clarify the Status of several 


Group 1 
1. pice sal matte proof (similar to 1908): DiBello 
1317. 


Group 2 

sou Ginleh proofs, like the present coin, dies 1-B, 

collar I. 

1. Mint, Charles E. Barber, Barber estate, William H. 
Woodin circa 1918, Waldo Newcomer, Wayte 
Raymond about 1933, F.C.C.Boyd, Boyd es- 
tate, John J. Ford, Abner Kreisberg, 
Kreisberg-Schulman sale Feb. 4, 1960, lot 
2934, Max L. Justus for a California collector, 
Kreisberg-Schulman sale March 1965, Lot 207, 
various intermediaries, ‘‘Gilhousen’’ 991, 
Julian Leidman, Joe Flynn, private collection. 

zi Min Rasher, pen ~ a Woodin, Newcomer, 

aymond, Joseph F 
sequence, Raymon, c roisigned to James Kelly 
for 1951 ANA Convention sale, lot 770. 

4. Same sequence, Wayte Raymond, James Aloysius 
Stack estate. 

5. Same sequence, Wayte Raymond, New Netherlands 
49th sale, lot 1411, to R.P. for an unnamed 
Southern collector, Krei -Schulman *‘Gol- 
den II’ sale, lot 2279 (Jan. 1963). 

6. Breen II, lot 156, prada to a dealer. 


3 
1. The present coin, without iki auction history. 


Satin finish proof, dies not as yet checked, collar uncer- 
tain. 


1. Mint, Charles E. Barber, Mrs. Barber, Adolphe Men- 
jou sale, lot 1846, Barber’s widow had another 
one, which one as yet unascertained. 

2. That in the cased 1908 set, which also included the 
tor plain edge coins and an Ultra High Re- 


3. That included among coins stolen from Lester Merkin 
in the Railway Express robbery of 1968. Rim 
dent at top obverse. 

4. Long = Aes mee bey Ue 871, Feb. dt 
possibly same as no. $ group, or as no. 
or 5 from dies 1-B above. 

5. Kreisberg-Schulman sale, **Golden I,’ March 1962, 
lot 2848, to a California collector, reconsigned 
to Kreisberg-Schulman sale, March 1965, lot 
206, where misidentified as to pedigree; thereaf- 

ter the same chain as no. | from dies 1-B above, 

“Gi 992, Leidman, Flynn, to a private 

collection at a reported $75,000. Different 

finish from foregoing, but not matte nor 
sandblast. 
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U.S. DOUBLE EAGLES/PRIVATE AND COMMEMORATIVE GOLi 


1747. MCMVII. Breen 2-C, collar I: no spine from L; no 0 
marks at ME, no line at bases of DOLL, but with 
short die crack down from beak; bases of M level. 
Partial knife-rim or ‘‘wire edge’’ at r. obv. Brilliant ) 
borderline Unc., fewer bag marks than usual (one 


very shallow one on knife-rim above T, no others ( 
require mention); faintest, almost microscopic, sug- : 
gestion of rub on knee and upper edge of wing only in 


(not breast feathers), otherwise qualifies as full Unc. 
This variety is rare, earlier recorded on 1974 GENA 
2178 (but a slightly finer specimen) and Breen II 
159, in tying grade. Better than the average 
‘“MS-60"" these days. (Photo) | 


1748 1909/8. Brilliant About Unc., touches of rub here and 
there but remarkably few bag marks; very attractive 
for its grade. Probably the plainest overdate of the 
20th century (though the 1942/1 dime gives it com- 
petition), and it is an unceasing wonder why it was | 
not discovered until 1943. For some reason, though 
réadily enough found in VF or EF, this is difficult to 
locate in higher grade. 


1749 1909 D. B-2. Brilliant, frosty, between EF and AU (a 
little nearer the latter) in sharpness, but surfaces 
bright enough to have inspired former owner to label 
it ‘‘BU’’. Just about equal overall to Breen II 165 at 
$1,000; exceeded, to our knowledge, by fewer than 
four fully mint state examples. Low mintage 
(52,500), beginning to come into its own. (Photo) 


Double punched D, first cut tilted slightly to right, then corrected 
and now leaning slightly to left—no real improvement. 


1750 1912. Frosty Uncirculated, average strike, normal to rt 
slightly less than normal bag marks. Low 149,824 


mintage. 


1751 1916-S. Frosty Uncirculated, average strike, normal to 
less than normal bagmarks. 


1752 1926. Choice Brilliant Uncirculated, above average 
strike, pristine surfaces. 
SAINT-GAUDENS TYPE, WITH MOTTO 1908-1933 
1753 1927. Choice frosty Uncirculated. Well struck. l 


1754 1927. Lustrous Uncirculated, average strike, normal to 
slightly more than normal bagmarks. 


1755 1928. Choice Brilliant Uncirculated, nice strike. Prac- 
tically free of the usual bag marks. 


1756 1928. Frosty Uncirculated. 
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WB’s copy GENA PTA 9/1974. 
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SAINT-GAUDENS TYPE-HIGH RELIEF-ROMAN 
NUMERALS (MCMVII) NO MOTTO 1907 


Diameter 34 mm; Lettered edge with stars 


2176 1907. High Relief. Roman Numerals (MCMVII). Fiat 
edge, without any trace of the “knife rim”. Breen 1-A. 
Spine slants down trom left side of L in LIBERTY, 
well above center. Rev. Nearly vertical die scratches 
at eagle’s beak, small narrow mark connecting uprights 
of ME (possibly a die clash mark from cluster of 
leaves on obv.?) Brilliant, borderline Uncirculated, 
just the barest wisp away from actually being full Mint 
State, the splendid surfaces with a creamy satin—like 
matte smoothness, the quality similar to that usually 
found on the “French” or “Satin Finish” Proofs of this 
issue and the 1907 Indian Head Eagle with “Wire 
Edge” and Periods. A choice example of our most 
beautiful coin, in fact, nice enough that at least one 
former owner acquired it as a “Gem”, which it is 
actually not too far away from being. One of the 
most attractive Roman Numerals coins we have 
handled in some time, (Photo) ($4,800.-up) 


2177. 1907. Another Roman Numerals. “Wire Edge” visible at 
right obv., as usual, and around mort than half of the 
rev. border. Breen 1-B, Same obv. as last, spine slants 

_ down from left side of L in LIBERTY. Rev. Parallel 
straight die scratches around DOLL, one especially 
prominent connecting bases of D and second L in 
DOLLAR; identical dies of the Henry Herring coin, 
impounded in the Smithsonian Institution since 1907. 
Brilliant, almost Uncirculated, choice. A magnificent 
bold impression, needle-sharp in all respects, dis— 
playing pristine, matte-like golden-orange surfaces, 
nearly completely free of any signs of blemishes. 

(Photo) ($4,000.—up) 


2178 1907. A third Roman Numerals. “Wire Edge” almost 
completely around on abv., visible at lower right on 
rev. B. 2-C. Irregular curved die scratches in r. field, 
plainest below end of stem. Rev. Apparently same dis 
as A, later state, without the mark beween ME, but 
with microscopic~ crack from eagle’s beak. Almost 
Uncirculated or thereabouts, exceptionally sharp im— 
pression, with traces of mint lustre adhering around 
the devices. Very attractive. (Photo)  ($3,500,—up) 


SAINT-GAUDENS TYPE-ARABIC NUMERALS 
NO MOTTO 1907-1908 


Diameter 34 mm; Lettered edge with stars 


2179 1907. Arabic date. Low relief. A beautiful, sharply struck 
Brilliant Uncirculated example, the surfaces frosty and 
lustrous, displaying full, blazing, original mint bloom; 
obviously never in circulation for even a moment, 
though Ms. Liberty's breasts and leg are a little shiny 
from having brushed too often against its neighbors 
in a mint bag. A few trivial abrasions, of no con— 
sequence. Far above average for this highly popular 
date, this being the first issue of the modified design 
in lower relief. ($450.—600.) 

2180 1907. Another as above, Arabic date, low relief. Brilliant 
borderline Uncirculated, the surfaces attractive and 
richly toned golden+orange patina; some scattered 
sprinklings of miniscule bag handling marks, none of 
any prominence. ($350.-475.) 


=== = 
YY) YS) 






SEYMOURWAMPUMSEYMOUR- 
WAMPUMSEYMOURWAMPUM- 
SEYMOURWAMPUMSEY MOUR- 
WAMPUMSEYMOURWA MP- 
UMSEYMOURWAMPUMSE- 


SE 
W 
W 
W 


Page 214 of 251 


2181 





2184 


2185 


2186 


= 2187 


2188 


2189 


2190 


A 


2191 


A 


Y) 


DOUBLE EAGLES 
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of actual wear, possibly @ trifle sharper struck in cer— 

tain areas, but with a few more signs of bag abrasions, 
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thereof exist today. Very scarce, 
and in constant demand. (Photo) ($750.-up) 


1908-S. Another, as above. Very Fine Plus or thereabouts, 
faintly lustrous within the devices, the only blemishes 
worthy of note being a thin hairline scratch on re~ 
verse from border r. of final A in AMERICA down 
to central wing feathers, and one small nick on eagle's 
lee feathers. ($550,-750.) 
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1910-S, Brilliant, Un displaying 
inal mint frost on aes attractively toned 
subdued pale golden patina. Bold impression, 
faces choice and virtually free of all but 
trivial signs of bag ng. 


handli 
1913-S. Brilliant, frosty, borderline Uncirculated, the 
faces resplendent with the original 
with some of the typical light 
none serious or really noticeable 
An excellent example of this popular rarity. 
age of only 34,000 struck. (Photo) 


1913-S. Another, as above. Identical in every respect to 
last, Brilliant, borderline Uncirculated. ($900.-1,100.) 


1914-S. Brilliant, lustrous borderline Uncirculated, with 
far, less than the usual quota of light bag marks, almost 
pristine. An excellent bold impression on both sides 
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2194 


2195 
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2197 
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Far superior to the Gilhousen example, 
comparable to the example in our “Walter Breen Sale” 
last March. ($275.-375,) 


1916-S. Choice Brilliant Uncirculated, the beautiful sur— 
faces blazing with the original mint frost, the obv. very 
nearly “Gem” quality, the reverse of a few microscopic 
bag marks shy of that quality, Bright, vivid touches of 
an attractive golden—orange patina. Becoming a scarce 
date, especially difficult to obtain choice, such as of- 
fered here. Only the San Francisco Mint issued Double 
Eagles for this date, ($350.-450.) 


1916-S, Another, as above. Brilliant, almost Uncirculated, 
choice, only the barest touches of honest rubbing upon 
Ms. Liberty’s breasts and knee prevent this lovely coin 
from otherwise being called Mint State. Highly at- 
tractive surfaces, only a few tiny abrasions shy of being 
absolutely pristine. ($350.—450.) 


1920. frosty Uncirculated, rather bold impression, 
though the surfaces with a few scattered signs of tiny 
bag marks, the only plain one at kneecap. Really quite 


an attractive example of this very scarce date. Much - 


more difficult to locate than generally believed. 
($375.-450,) 


1920. Another, as above. Choice almost Uncirculated, 
fully frosty and lustrous, though with a few too Many 
bag abrasions, including a couple of plain scratches 
across Ms. Liberty's breast and thigh. ($350.-425.) 


1922-S. Brilliant and frosty, borderline Uncirculated, ac— 
tually never in circulation, but with just the barest 
touches of rubbing from its sojourn in a mint bag, pre- 
venting our calling this full Mint State quality. Fewer 
bag marks than usual, though with several Sharp ab- 
rasions upon rims. Interesting shattered dies, obverse 
cracked in arc across LIBERTY, reverse with similar 
arc-like breuks through legend and eagle. (Photo) 

($900.-1,100.) 


1923-D. Choice Brilliant Uncirculated, the splendid sur- 
faces are virtually immaculate, with only a few trivial 
bag abrasions preventing this from being otherwise 
called “Gem” quality. An excellent needle-sharp im- 
pression, the lovely surfaces acquiring light peripheral 
touches of greenish-golden iridencence. ($350.-450,) 


1924, Brilliant U fully frosty and lustrous, 
light creamy golden surfaces; a few of the usual light 
. $sattered mint abrasions from its sojourn in a bag, the 
only really plain one being upon eagle’s feathers, Rather 
boldly struck, interestingly though from shattered dics, 
as both sides show a myriad of fine die cracks through- 
out the legend and designs. ($275.—350.) 


blazing mint tustre and 


on cither side from being a mint bag, An excellent 
Sharp strike, nearly of choice qualtiy. ($275.-350.) 


1925-S. Almost Uncirculated, faintly lustrous within the 
devices, though the surfaces lightly rubbed with a 
chamois. Becoming a very scarce and difficult date and 
mintmark to obtain. Comparable to Gilhousen 1035, 

(Photo) ($800.-up) 


1926-S. Mintmark high above 9, touching ray above. 
Brilliant, choice, frosty Uncirculated, nearly free of 
signs of bag marks, save for one upon Ms. Liberty’s 
abdomen. An excellent bold impression, far above aver— 
age. Equa) to, or possibly finer than Scanlon’s; com- 
parable to the example in our “Walter Breen Sale” 
last March, at $1,350, but will bring much more on 
today’s market. (Photo) ($1,600-1,900.) 
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SAINT-GAUDENS TYPE — HIGH RELIEF — ROMAN 
NUMERALS (MCMVII) NO MOTTO 1907 


EXCEEDINGLY RARE 
SATIN FINISH MCMVII PROOF 





m L, straight die 


low * DOLL), calla I level ases of M), > 


pe Boag 
STRUCK IN SATI 


identical to either. What tas vite even the 


casual viewer at y in comparison 
with a regular uncirculated example—is the fol- 


berries are in rounded val relief (on the normal 
MCMVII's a are flat and often blurry); 
both rows of pillars on Capito dome are much 
clearer than on Lge lll specimens (we count 
a ee: 12 on lower row, and 
front below the oe om on re- 
verses all f feathers are clearer including ends of 
feathers, and neither feathers nor outer letters 
blur into border as they normally do on business 
strikes. Kdge letters provide a marked contrast to 


the Barber estate via W nm) conve- 
niently omitted at least two others withheld by his 
widow together with that in the cased 1908 variety 
set and the DiBello sandblast proof. Possibly 
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.§. DOUBLE EAGLES _ 


pc pep A eos emp: nae 
occasion; as the same working dies were used 
these as for others, and the same collar, the main 
difference will have been in the number of 
required to bring out the design in mo 
usual detail (say 6 or 7 rathe 
S—compared to nine for the Ultra High Relief 
proofs), and in the finishing process used after- 
wards, about which we have not been able to learn 


a ximate order of discovery, not of ): 
I. ETT il matte proof (similar to 1908): Di 


i 
F 
za 
: 


21 


similar to A but no marks at ME.) Knife-rim or 
**wire edge’’, nearly complete on rev. but much less 
pronounced, almost complete on obv,, stronger at 
upper right; probably struck before the 2-B just of- 
fered, as the knife-rim resulted from p ssive col- 
lar failure, this collar being replaced by collar Il 
which failed similarly with dies 2-D. Brilliant Unc., 
faint touches of rub on knee, breast and a very few 
wing feathers; several minute rim nicks, not worth 
describing, but nearly free of other bag marks. Same 
comment as to preceding; first seen (among over 100 
MCM VII's examined since the original Smithsonian 
a which yielded the die variety information), prob- 
ably equally rare with the 2-B. (Photo) 


Il. Satin finish proofs, like the present coin: 

1. Mint, C. E. Barber estate, to W. H. Woodin ca. 
1918, to Waldo Newcomer, to Wayte Raymond ca. 
1933, F. C. C. Boyd, last noted in Boyd estate 

P ae ath ta ep SAINT-GAUDENS TYPE — ARABIC NUMERALS 

. nt, Barber estate, oodin, Newcomer, NO MOTTO 1907- 
Raymond as above, to Joseph Spray. pl le : 

3. Same sequence, to Wayte Raymond, consigned to 161 1908 No motto, choice BU , very light, almost insig- 
James Kelly for 1951 ANA Convention Sale, lot nificant bagging. This is the coin that caused a na- 
770. 


t, tional furor over its removal of the motto **In God 
4. Same sequence, to Wayte Raymond, James A. We Trust’’. An Act of Congress Ordered its restora- 
Stack estate. 


tion later in the year, 
dip nporry we tate a ee diot Golden I 162 1908 No motto. Another Choice Uncirculated gem, 


2279 ulman even finish, lithe bagging, the more common of the 

6. ye ge e E. Hares Aeneas MnIGE aot, lot two varieties of the year, but still scarce because of 
1846. Barber’s widow had another one, probably mint meltings. 
one of those below—which one, cannot now be 
ascertained. 

7. That in the cased 1908 set, which also included the 
unique plain edge coins and an Ultra High Relief. 

8. That included among coins stolen from Lester 
Merkin in the 1968 Railway Express robbery. Rim 
dent at top obverse. 

9. Long coll. (Bryant-Mathey sale), lot 871, Feb. 
1973, possibly same as no. 3, 5, or 6 above. 

10. The present specimen. 

11. Gilhousen, lot 991. 

12. Gilhousen, lot 992. Different finish from forego- 
ing, but not sandblast. (Photo) 


THREE VARIETIES OF THE HIGH RELIEF ST. GAUDENS 
MCMVII DESIGN 


EXCEEDINGLY RARE 1908 MATTE PROOF 
157 . 1907 MCMVII High Relief. Breen 1-A, collar I. (Spine 


from L, light die file marks near beak, irregular varying 


160 No Lot 


SAINT GAUDENS TYPE — WITH MOTTO — 1908-1933 
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adhering to die; on edge, bases of M level.) Flat rim as 
usual from these dies. Brilliant gem Unc., well 
struck, more than 99% free of bag marks (there are a 
very few minute ones on wings); faint pin scratch along 
raised outer oby. rim, all but unnoticeable. Far above 
average for these. The group with this obverse which 
turned up in 1971-72 mostly came from the Adol 
Menjou hoard, which at one time numbered at least 250 
pieces, but many of them were nicked and dented. 
(Photo) 


UNLISTED VARIETY 


158 1907 MCMVII High Relief. Breen 2-B (a combination 


not previously reported), collar I. (Obv. No spine at 
L; straight die file mark below DOLL.) ‘*Wire 
edge’ or knife-rim, complete on reverse, nearly 
complete on obv., very high at upper and r. obv. 
Brilliant Unc., choice, well struck, with far fewer 
bag marks than usual, though one is on knife-rim on 
either side. Very rare, first seen of this combination, 
though others doubtless exist as our knowledge of the 
MCM VII varieties is still only in its infancy. (Photo) 


UNLISTED VARIETY 


159 1907 MCMVII High Relief. Breen 2-C, collar I (also a 


combination hitherto unrecorded). (Obv. as last, rev. 
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ial knife-rim on reverse. One tiny and unimpor- 
tant rim nick on obv., two on rev.; the other slightly 
hollow places on rims are a result of uneven metal 
flow, most eg taken up by the higher relief of 
letters in collar. Trivially faint hints of rub on breast 
and knee. Three minute marks below U, which were 
evidently inflicted at the mint before the sandblasting 
and/or pickling was done to the finished coin, as the 
color is not disturbed even micnonchpieally One of 
fewer than 10 estimated survivors of the 101 origi- 
nally made; only the second we have handled, 
first being part of the 1974 GENA Sale proof set. 
(The present coin is also from a set, the remaining 
three gold coins of which are offered elsewhere in 
this collection.) The only other one recently of- 
fered was in the Theodore Ullmer collection, May 
1974, and brought $9000. (Photo) 


THE EXTREMELY RARE 1908 S 


1908 S. Choice About Uncirculated. Fully lustrous. 


Just the faintest trace of rubbing on obverse relief 
areas accounts for the AU grade. Scattered very tiny 
bag marks, some of these on the rims. Very attrac- 


tive oo overall. Lowest mintage in the entire 
Saint-Gaudens series of double eagles, only 22,000 
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U.S. DOUBLE EAGLES 


164 


164A 
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166 


167 


167A 


168A 


169 


170 


171 


172 


173 


174 


175 


struck, of which just a small fraction of 1% exist 
today. Very scarce and always in demand. (Photo) 


1909. Brilliant AU. First full year with restored motto. 
Slightly bag marked; cagle’s breast has typical feath- 
ers for this condition. 


SCARCE 1909/8 


1909/8. Plain overdate. Choice Brilliant Uncirculated. 
Beautiful frosty original mint surface covers all areas 
of the coin. Extremely well struck. Free of discerni- 
ble bag marks. Better than any of these we have scen 
offered in recent years. (Photo) 


SCARCE 1909 D 


1909 D. Choice AU, lustrous, co -gold color. At- 
tractive and scarce in this condition, with just 52,500 
pieces minted. Liberty's face is not flattened. Should 
realize into four figures. (Photo) 


1909 S. BU GEM, minor bagmark abrasions (typical), 
strong strike. 


1910 S. Choice BU,, very light bagmarking .in field, 
excellent strike ntly not flattened except for 
the highest point of Liberty's nose, coloring even, a 
nice piece. Mint meltings undoubtedly depleted the 
supply way below known mintage figures. 


1910 D. Brilliant Uncirculated. 


1911 D. Choice and lustrous BU, high detail on cach 
important feature including the Capitol dome. Sur- 
face is satiny, and virtually free of bagmarks. 


SCARCE 1913-S 


1913-S. Brilliant Lustrous Choice Borderline Unc. 
Full mint lustre with only the faintest trace of friction 
on Ms. Liberty’s legs and bosom. Less than the 
normally seen number of bag marks. Scarce and un- 
derrated, one of the lowest (34,000) mintages in this 
series, an excellent specimen. (Photo) 


SCARCE 1913 § 


1913 S. Ex. Fine with mint luster, perhaps a claim to 
AU. Liberty's face is flattened, a c teristic of the 
series, the Capitol dome ially filled but except 
for a slight one between Sth and 6th ray in 
right lower quadrant, virtually free of bagmarks on 
oby. Reverse has a few bagmarks and little feather 
wear. (Photo) 


1913 D. GEM BU Choice Specimen, mintage under 
400,000 pieces. 


No lot. 


1914 D. GEM BU, virtually a satin finish, obv. and 
reverse. For sake of accuracy, a small bagmark that 
does not affect the collectability of this as a choice 
Specimen appears to the right of Liberty's head. Low 
mintage of under half a million. 


1914 S. GEM BU, with yellow-gold coloration, with 
few bagmarks except one tiny one caused at central 
high point from stacking. 


1915. Brilliant Uncirculated, virtually free of bagmarks 
except for a slight one in the lower left quadrant on 
obv. Firm, bold strike. 


1920. Uncirculated, mint luster, small copper spot be- 
neath Liberty's right arm, with carbon smudge on 
reverse. 
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though ol 
are one or two tiny rim nicks on either side-obv. 
at 2:00 and 8:00, rey. above dot between OF A). 
Fairly well struck, overall an exreptionally beauti- = 


ful example of this extreme preciated 
rarity. So.fee enweiknow,. thie te the best one to | 





1920 S. BRILLIANT FROSTY CHOICE 
CIRCULATED, Ex First Annual Walter Breen 

Gold Coin Auction Sale (March 1974). A tacular 
coin achieving a $15,000 price after a furious floor 
battle. As described in our Breen I catalogue, the 
coin is *talmost free of bag marks ( there 


have a red at auction, slightly surpassing the 
R.L. Miles- Winner Delp example, which brought 
a ee record cabeag in Nov. mires — ~~ 
opportunity to compare it € 

coin in the Smithsonian, but it is likely to be at 
least equal to the latter and ibly finer. Very 
few auction records exist for elusive date, and ° 
most of the coins involved are in lower grades: 
Bernard Copeland's was only VF, Wolfson’s AU, 
Gilhousen’s AU Plus; the only other Uncs. appear 
to have been the above mentioned Miles-Delp coin 
and one in the May 1968 N.Y. Metropolitan Con- 
vention eae (we are not comsmeeny poatiace d ae 
not an er appearance o present coin). 

a date, rarer than the r-listed 1921, or than 
the 1927-S or 1930-S; in fact, the rarest San Fran- 
cisco Double Eagle, 1854-1930. Estimates of sur- 
vi pulation counting the Lilly/Smithsonian 
and Easbore examples, range from eight to 
twelve; we would guess ten. compares well 
with the seven 1927-D’s. As the finest we have 
seen of the rarest S Mint Twenty, This has glori- 
ous potential.”’ WE SAID IN CH OF 1974 
THAT THIS COIN HAD GLORIOUS POTEN- 
TIAL WE WERE CORRECT THEN AND WE 
UNHESITATINGLY MAKE THE SAME 
STATEMENT NOW. (Photo) ; 


1922. Unc., minute hairline on obv. 


IVI 


SCARCE 1922 § 


1922 S. GEM BU. As with all coins of this period, the 
high mintage is deceptive, for starting in 1933, the 
government began a massive melting program that 
ultimately decimated the double eagle ‘igare 
Nice strike, a small virtually unnoticeable abrasion 
by the Capitol. (Photo) 


1923. Lustrous Unc., lower than usual rare figures, 
a difficult piece to acquire in gem state. Usual bag- 
marks but an excellent strike, the rev. appears 
razor-sharp. 


1923 D. Pristine GEM BU, velvet surface with just a 
minor bag mark or two; excellent strike, makings of 
pide! ae mark beginning to surface above Liberty's 

on obv., reverse virtually flawless. (Photo) 
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U.S. DOUBLE EAGLES 


180 1924. GEM BU, full mint bloom, virtually flawless, 
through the 4 in the date is somewhat weakly struck, 
and edge letters are not too bold. A choice type 
specimen. 

181 =©61924 BL, another 


OTT R- 


SCARCE 1924 D 


182. 1924 D. B-1: D lightly punched in and leaning very 
pens right, practically touching ray above. 
Brilliant Unc., somewhat fewer bag marks than 
usual; unevenly struck, as often with D mint twenties 
in this agp es: the weaker areas including brow, part 
of torch, Capitol building and some stars. An above 
average exa of this rare date; comparable to lot 
1147, 1974 ANA Convention sale, which has possi- 


bly fewer marks but did display a plain obv. rim 
nick, bet pr sa vadticclins brought $1,550. 
(Photo) 

SCARCE 1924 D 


183 1924 D. B-3; thin upright D about midway between 
rays, Brilliant borderline Unc., lightly bag marked 
on devices and in fields, one shallow rim dent on 
either side; far, far better than the avcrage commer- 
cial “*Une."*. Evidently never in circulation, this 
piece simply stayed too long near the bottom of one 
of the bags in some French or Swiss bank where most 
of these were found in the 1950's. (Photo) 


‘ RARE 1924 § 


‘184 =©1924-S. Brilliant Frosty Unc. Beautiful lustrous sur- 
faces. Virtually free of bag marks; only micro i 
traces of friction on the highest surfaces of Ms. 
tg So figure. Considered, 25 years ago, to be 
one of the two rarest double eagles, and one of 
only four missing pieces in the famous F.C.C. 
Boyd Collection. Scvcral specimens have showed up 
since but were quickly absorbed. The coin remains 
very rare and always in demand. (Photo) 


185 1925. BU GEM, satin-like finish, even coloration, nary 
a bag mark or rim defect to be found. 


CHOICE 1925 D 


1925 D. B-1. Brilliant frosty Unc., above average 
strike for this frequently weak rarity; sharper 
strike than, say, Bell 11-1014 or “‘Rio Rancho’’ 411 
at $1,900; fewer bag marks (they are on bust, arm 
and tail, and can be counted on one hand) than Miles 
1007. At least equal to the Delp coin and to lot 1150 
of 1974 ANA Convention sale at $1,950. Generally 
acknowledged as the third rarest Denver mint 
twenty, after 1927 , 1931; comparatively few came 
out of Europe during the 1950°s and most of those 
were considerably below this one in grade. (Photo) 
Normal dies, D high, leaning slightly right almost touching ray 
above. (There is also a variety with arm and branch snusually thin, 
and other mintmark positions are keown; some 25 obv. and 34 tev. 
dies were made for this mintage.) 


SCARCE 1926 D 


187 1926 D. B-3. Brilliant Unc. One of the better ones seen; 
the Melish coin was only EF, Gilhousen’s and *‘Rio 
s Rancho’’ 414 were AU, and some of the others 
which showed up in 1953 from the French banks 
were only borderline Unecs. or worse. A fairer com- 


be to the Donald Groves e e 
thy alles er ogre a 
D rather low above 9, leaning right, about touching ray above. 
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23 
SCARCE 1926-S 


1926 S. Brilliant Borderline Unc., surfaces completely 


frosted over with mint lustre, except for microscopic 
regions of friction on relief areas of the standing 
Liberty figure. Faint contact marks around the rims. 
Very scarce. (Photo) 


1927. GEM BU, full mint blossom; excellent strike 


virtually free of bagmarks, the rim is strong, thou 
the machine placing the motto on was a A 
plied too hard on the piece. causing more of a curva- 
ture than usual on the edge. (Phote) 


ONE OF THE FINEST KNOWN 1927 S 


1927 S. Brilliant Une., rather soft strike as on many 


“S$ mint coins of this period, but frosty-strictly 
unc., the local weaknesses of impression not to be 
confused with wear. Fields excellent, almost free of 
bag marks, devices show a few abrasions. One of the 
stronger **S** mint rarities, though not in a class with 
1920-S. No better one has been auctioned for many 
et The Miles-Delp coin was equal to this one; the 
anlon piece was only AU but sull brought $3,200. 
It is estimated that between 12 and 15 specimens 
survive in all grades, Ex, Breen I at $5,300. (Photo) 


1928. Choice Brilliant About Uncirculated. Lovely 


frosty mint surface with only the faintest amount of 
rubbing detectable on highest surfaces, so minute 
that it takes a glass to find it. Interesting and unusual 
starred border phenomenon visible on reverse, prob- 
ably caused by prolonged contact with the obv. of 
another St. Gaudens double eagle at the bottom of a 
metho Much less than the normally seen bag 
murks. 


1928. BU GEM, a choice piece better than the *‘Rio 


Rancho’ specimen at $340, and cqual to the 
Paramount NASC coin (Feb. 1975) at $375. 


THE EXTREMELY RARE 1929 





1929. Brilliant frosty Unc., fewer bag marks than aver- 


apes though those include a couple of small plain 
oby. rim nicks (over I and Y); average ager 3H 
than some, softer than others, the softness noti 
on face, neck, and part of cagle’s neck and 
part of wing. Tracing pedigrees and making 
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U.S. DOUBLE EAGLES 


comparisons on these can only be futile as the avail- 
able illustrations look almost identical. For what it is 
worth, the present coin is neverthless known to be 
slightly finer than Bell If 1022 (fewer nicks) or 
Gilhousen 1044 (ditto) or Ullmer 552 (ditto, again); 
it is at Icast equal to any others offered in recent 
years including the Copeland, Miles-Delp, Pryor, 
Scanlon, Paxman, Ruby and Breen I cxampics, some 
of which are likely to represent appearances of the 
same coins. In the Breen actin we estimated that 
possibly a dozen had come back from Europe in the 
1950's, somewhat more than doubling the number of 
survivors known before then. The coin remains one 
of the major rarities of this design. (Photo) 


A CHOICE SUPERB EXAMPLE 
> OF 
THE EXTREMELY RARE 1930 S 


1930 S. B-1 (The only variety seen to date): S very 
embed 


W, ded in lower ray, unusually close to 
top of 9 and 3. BRILLIANT CHOICE UNC., 
practically free of bag marks (two tiny ones on 
eagle are not worth describing), though there are 
very minor evidences of superficial abrasion (from 
a neighboring coin in the same bag) on breast, 
knee and knuckles, not enough to be considered as 
compromising the grade, and definitely not as- 
sociated with circulation-mostly it is a lightening 
of color. Splendid enough overall to have been 
enthusiastically ‘Superb MS-65-70, Finest 
Known’’. Number of survivors is not known, 
especially as the similar preservation of most of 
them has rendered pedigree tracing ssible. 
Estimates have been made that about [2 to 15 
specimens survive, which guess is as good as any 
other. The present coin is the twin of the 
Gilhousen-Groves specimen, which brought a very 
reasonable $16,000 last November. (Photo) 


THE EXTREMELY RARE 1931 


1931, Brilliant frosty Unc., sharp strike, few scattered 


bag marks cither side, none worth special mention. 


Snsenensne 
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1931-D. Brilliant, fresty, choice, sharply struck Unc., 
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— small margin the rarest legally collectible 

a date of this design, with the dubious 
exception of 1921, in our experience there is little 
difference between these two dates; distinctly rarer 
than 1932. Far, far finer than the Pierce coin (EF) or 
Bell If 1024 (AU) among others; at least cqual to the 
“Cicero’’, MHS. Watson, Walton, 1970 NY Met- 
ropolitan, WGC-Memorable, Menjou, Melish, Wolf- 
son, Bolt, Dr. Smith, and Merkin Oct. 1966 exam- 
ples, many of which are believed to represent dupli- 
cations, the same coin(s) playing Musical Chairs. 
Not distinctly excelled by any known to us. Fx 
Miles 1017, Winner F, Delp 910. (Photo) 


THE EXCEEDINGLY RARE 1931 D 





the best we have seen of this extreme rarity. The 
few scattered marks are not obvious enough to be 
worth mention. Equal to any ever offered at auction, 
finer than Breen I 433 (which had an edge cut), 
possibly has an edge over Miles 1018 among others. 
Aside from the Breen | coin, no auction record recent 
enough to mean anything. To potential bidders, we 
would like to point out that the 1931 D is the rarest 
Denver twenty aside from 1927 D, that it is distinctly 
rarer than any of the other rarities 1920-32 inclusive 
with the dubious exception of 1920 S; we still see no 
reason to alter the guess of between 9 and 14 
specimens extant. This will go well into five fig- 
ures. (Photo) 


THE EXTREMELY RARE 1932 


1932. Brilliant, frosty, well struck, choice Unc.. much 


the same quality as the 1931 D, Considerably finer 
than the nicked-up Gilhousen coin, distinctly has an 
edge over Walton 3400 and Bel! Il 1026 (in both 
instances, fewer bag marks); at least the equal of any 
others offered to date including **Rio Rancho"’ 419 
at a then a $13,000. The final collectible date of 
double eagle, which gives this year a special at- 
traction for many gold fanciers. Ex Winner F. Delp 
collection, lot 912. (Photo) 


U 


P.T.A. Breen III 6/1978, WB’s copy. 
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1907 St. Gauden’s. Brilliant Almost Uncirculated. First 


Year of design. ($350-400) 
1908 No Motto. Choice Brilliant Uncirculated, 
dipped. ($350-400) 


Scarce and Popular Mint State 1909/8 


1909/8 Obvious, naked-eye overdate. Brilliant Unc., rev. 
considerably freer of bag marks than obv., though none 
of the bag marks merits description. Almost qualifies 
as Choice, which is very unusual for this date; most 
survivors, for some reason, fall notably short of full 


mint state. (Photo) ($1,700-2,000) 
1909/8 Another. Extremely Fine, or a bit better, but with 
rev. hairlines from cleaning. ($350-400) 
1909/8 Another. Extremely Fine, bright from being 
cleaned. ($350-400) 
1909/8 Another. Extremely Fine, the rev. slightly 
weaker. ($325-350) 
1909 D Almost Uncirculated. Attractive and scarce. 
From our Breen II Sale (lot 165). — ($850-1,000) 
1924 Brilliant Uncirculated. ($325-375) 
Rare 1924 § 


1924 S Brilliant frosty Unc., with rather less than the 
usual quota of bag marks (this date generally comes 
more heavily nicked up than other S$ mints of the 
period). Mediocre uneven strike, as usual, but with 
frost even on the weaker areas. Thirty years ago this 
date was so rare that even F.C.C. Boyd (‘‘World’s 
Greatest Collection’’) could not locate one; since then a 
number of pieces have been recovered from French and 
Swiss banks, mostly heavily bag marked, and all were 
long since absorbed into collections and dealers’ 
stocks. Rare and in continuous demand. Ex Breen 
II:184. (Photo) ($1,000-Up) 


1927 Brilliant Uncirculated, Mostly Choice. ($375-400) 


<pims 
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The Exceedingly Rare 1931 D 


1126 1931 D Brilliant, frosty, sharply struck Unc., fewer bag 
marks than usual for any double eagle of this period 
(none worth specific mention). This about ties the other 
two we have offered (in our 1974 and 1975 Breen gold 
sales), but actually there is little difference in grade 
among the survivors, all being Unc. with varying 
amounts of bag marks. One of fewer than 14 survivors 
traceable today, of which three are in museums (Elias- 
berg’s, Lilly-Smithsonian, and Mint-Smithsonian); 
therefore, second rarest Denver double eagle of this 
design, exceeded only by the 1927 D, and it ranks high 
in the roster of rarities 1920-32. This will go well into 
five figures. Ex Winner F. Delp:911; earlier, appar- 
ently ex Wolfson:1043. (Photo) ($12,000-15,000) 
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1950. Similar. Brilliant, glittering Proofs, as received from Philadelphia. Not even 
scarce, but os popular as any numismatic item today! 5 Pes. 
1951. Similar. Brilliant Proofs. In the original, unopened box of issue. 5 Pes. 
ADDITIONAL CLARKE MATERIAL 
Unusual Offering of the 1907 U. S. Coinage 


Cents and Nickel Five Cents. Mostly brilliant Proofs, the Cent iridescent. 2 Pes. 
Another pair, Almost as brilliant; both coins with o touch or so of microscopic 
obverse tarnish. A limited issue year for minor proofs. Well worth their 
* Guidebook listing at $13.50. 2 Pes. 
Dimes. Two iridescent steel Proofs, almost in full brilliancy. Issue limited to a 
total of 575 coins. Records for this date to $10.50. 2 Pcs. 
Half Dollar. Tarnished “'virgin’’ Proof. High of $23.50 in Mehl’s sale, Nov. 30, 


54. 

Quarter Eagles. Brilliant Proof; infinitesimal abrasion marks. Only 154 Proof 
Quarter Eagles struck. Guidebook at $40.00 

Another. Choice Unc., with full mint bloom. 

Half Eagles. Brilliant Unc. Almost completely free from evidence of handling, 
and rather rare that nice. 

Similar; Denver Mint. Uncirculated, fully lustrous. Very much like the last 
condition-wise, and popular as a “type” so. 

Eagles. Liberty head design. Bright, brilliant Proof. While examination with a 
glass will reveal tiny indications of contact with other coins (mainly upon the 
reverse), this piece remains choice, and should be seen. Only 74 Proof 
Eagles dated 1907 struck. 

Similar. Examples from the three Mints; Philadelphia, San Francisco and Denver. 
Toned Abt. Unc., Extremely Fine and brilliant Unc. Second very scarce, last 
exceptionally choice and nice. The best that Mr. Clarke could locate. 3 Pcs. 

Indian head design, Wire edge; periods at reverse legends. Choice Unc. The sur- 
faces somewhat dullish, as always found. Only 500 pieces said to have 
been made. Very rare. . 

Similar. The regular issue without periods. Almost Perfect; minor nick upon 
Indian‘s nose. Popular. 

Another. Uncirculated. Slight reverse edge nick or so; unimportant flan defect 
at bottom reverse rim. A $35. coin, like the last. 

Double Eagles. Liberty head design. Brilliant, glittering Proof, Almost flawless. 
The last year of the type, ond a really thrilling item to own. Only 78 Proof 
Double Eagles struck. 

Similar. Philadelphia and San Francisco Mints. Choice Uncirculated and Ex. Fine. 
First not fully sharp, but for cleaner than most. 2 Pcs. 

Lastly, the Denver Mint coin. Brilliant Unc. As nice as this issue is found; 
superior to the Dr. Peake example sold in our 46th sale, last June 17th. 

The Popular 1907 St. Gaudens Roman Date Double Eagles 

St. Gaudens type. Dote MCMVII. Struck in high relief; high wire-like edge. 
Uncirculated. The very high obverse wire edge with two obvious nicks; one 
serious reverse rim nick. Lustrous and desirable. 


Another. Just about Uncirculated; slightest rubbing upon the high spots. Minor 
obverse, serious reverse rim bruises; hardly noticeable rev. nick ot fore part of 


eagle’s left wing. An acceptable specimen of this beautiful, impressive coin. — 


Similar, Struck in high relief; flat edge. Extremely Fine. Clean and attractive, in 
ite of two tiny rev. nicks towards the end of the eagle’s left wing. Scarcer 
on the two preceding, although hardly as choice. 

Modified design; lower relief. Arabic date; also without motto reverse. 
Brilliant Uncirculated. Bright and lustrous, rather flatly struck u the 
obverse as nearly always. Almost perfect; minor abrasion mark upon the lower 
reverse rim. Underrated, even at its current Guidebook valuation of $90.00. 

Another. Equally Uncirculated, hardly as bright. Faint indications of handling 
about the reverse rim, Like the last far superior to the Peake specimen, which 
was Ex. Fine. 

Double Eagles 

1851 “O". Strictly Very Fine, the reverse decidedly sharp. Two or three unim- 

patos obverse rim nicks. An uncommon New Orleans date; some 315,000 
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a ain X of Denmark 1912-1942, 10, 5 and 2 Kroner 1930 commemorating the Millennium of 
the “Althing.”’ renigiag Fa lettering indicating the denomination. C.W. 8-10. Unc. In the original bon $50 Ae 
.00) 


INTERESTING AMERICAN ITEMS FROM A RENOWNED DEALER'S stock (V7 < beyet) 


Circulated Flying Eagle and Indian Head Cent set. 1857 to 1909 “S”. 1881, 99, 1900, O1, 05, 06, 
(eset te Uncirculated sight 1867, 68, and 1869 ore Abt. Une., each with traces. of 
others, including 1864, 64 “'L”, 65, 66, 73, a, and the really rare 1877, are Very Fine 
, 1870, 71, 72, 1908 “S” and 1909 ‘us ave average V. Good to Fine, while the balance of the set 
to Abt. ‘Uncirculated. | cg in a Raymond ‘Popular album, the extra 1858 Flying Eagle 
mL inchuded » Bonaire eg to have cost over $125.00. 58 Pes. 
of Lincoln Cents. to 1949. All choice preteen Mostly red, however, as usual, mony 
asia Ag Some years and mintmarks are a lmost impossible to locate in bright red condition. 
ve been cleaned or doctored, List the 1951 Stondard Catalog in excess of $240.00 
ina fae ar album. 116 Pes. 
rah Weshington Quarters. 1932 tc 1949, Brilliant Uncirculated, Several lightly toned. A select, 
hond picked set, definitely cbove average. None have been cleaned or improved. Worth close to $100.00 on 
today’s morket, if sold individuolly. Mounted in a Populor album. 48 Pcs. 
1887 Proof Set. Consists of the Sliver Dollar, Half, Quarter, Dime, Nickel, Three Cents and Cent. The Three 




























ee Nickel is peer rare a 1887/86. Mostly brilliant, but well tarnished in the original wrappers. 
at least 
1892 Proof Sct. The first yeor of the Barber desi for the Half, Quarter and Dime, Consists of the Silver 


Dollar, Half, Quarter, Dime, Nickel and Piggy ed fully brilliont, but with the usual tarnish from the 
original wrappers. Far obove a average, and well worth $50.00 so nice. 6 Pes. 

1893 Proof Set. Consists of the Silver Dollar, Half, Quarter, Dime, Nickel and Cent, Mostly brilliant, but with 
the onan iridescent tamish from the original wrappers. Like the lost two, highly desirable. Worth 


1988, 1939, I 1940, 1941 and 1942 Proof sets. The last with only one Nickel, T-1. Brilliant, with only traces 
of tarnish. Constantly and steadily increesing in both demand and value. Five sets of five coins each. 25 Pes. 

Double Eagle. 1909/8. Very Fine or better. A very interesting overdote that catalogs at $100.00 so. 

Half Lae. ecwablins Round topped 6, united with the bust, Ex, Fine and lustrous, with one or two minute obverse 
rim Above average and choice. Well worth $50.00 so. 

Gold Dollers. 1903. Bust of Jefferson. Louisiana Purchase Exp. Uncirculated, but ever so 
slightly marred in the left obverse field. Now lists at $15.00. 

1903. As last. Bust of McKinley. Brilliant Uncirculated. Lists ot $15.00. 

1904. a G Clark Exposition, Brilliant Uncirculated. Becoming quite rare and hard to locate. Well worth 


1917. McKinley Memorial, Niles, Ohio. Brilliant Unc. Scarce. 

1922. Grant Memorial. Star in the obverse field. Brill, Unc, Only 5,016 minted, almost the lowest coinage of 
the entire series. VY. Scarce. 

1862. Gold Dollar. Brilliant Uncirculated. Well worth $10.00 so, 

1851. Gold Dollar. Abt. Unc.; Also, Peru, 1923. 1/5 Libra. Indian head r. Rev. Arms in wreath. Ex. Fine, 2 Pcs. 

Private Gold Coins, Dollar. (1842- 52) August Bechtler, CAROLINA GOLD, 27. G. 21. C. Very Fine or better. 
An unusually nice specimen. 

5 Dollars. 1849. Moffat G Co. Son Francisco. Fine to Very Fine. Small, short scratch in the left reverse field. 

5 Dollars. 1850. Similar to the last. Fine. Scarcer than the 1849 piece. 

Silver Dollors, 1859 O’’. A shade from Uncirculated, Bright and lustrous, A perfect coin lists at $12.50. * 

1873. Trade Dollar. Abt. Uncirculated and lightly toned. The rather scarce first year of issue. 

1900. Washington-Lofayette Commemorotive. Uncirculoted. Toned. Becoming unusually popular. 

ee a 1825, 34 L. Date, Small letters, and 1870 ’’S”. Fine to V. Fine. Last hos a few minute defects. 


1B07. Browning lo. pla ny Pamper sora Soa clr car gay haere Toned Un- 
circulated, but somewhet weakly struck in the center and cbout the border. A regular 1807 Quorter is 
almost impossible to locate so choice. This piece is not only in splendid preservation, but a highly interesting 
and exceedingly desirable variety, Plate. 
PRsetrrie mmananed her con Cb Ludi Loon be 





ril 14, 1951, where it realized $95.00 ofter rather act ition. 
was 


in # Lymon 5, 0 Good many years poo; and for over $100.00. Laur. 
boy Fate it llyer arate $40%05 for it at ent Anetisn, = ais ‘lon prices cog hp Wanna ula 
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Varlecotited 1807 Quarter brought only $3.50. cess a 


1872 “CC”. Abt. Very Fine. An uncommon aloe A coin, as only 9,100 pieces were minted. The W.G.C. example 
wes V. Good fo Fine, ond reclixed $75. over seven years ago. 
1898 “s", 1900 uger 02 anges. 08 “D” and 1917 “S” T-1. First three overage Abt. Ex, Fine; lost two, Fine 
and V. Fine, but mutiloted. Well worth $25.00. 5 Pes. 
Twenty Cents. 1876. Superb iridescent Proof. Bringing full catalog value of $20.00. 
1876. Iridescent Uncirculeted, A choice piece, listing ot $10.00. ‘ 
Dimes. 1898, 98 “S”, 99 “S”, 1900 “S”, 02 “O” and 1914 “S”. The 1898 os 1902 “O” are Fine and V. 
Good; balonce V. sie ort he Fine. Scarce lot so, and valued at over $17.50. 6 Pcs, 
Holf Dimes, 1835 Small date, Large 5c, 1862, 1871 and 1872, Uncirculated. Mostly toned. 4 Pes. 
Nickels. 1900 and 1927 “'S’’. Ex. Fine and V. Fine. Last rare, and supposedly worth $7.50. 2 Pes. 
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| WHO IS WALTER BREEN? ) 
. by Stanley Apfelbaum 
Most readers have seen the visage of Waltern bearded and looking as a genius 


- New York City and environs experienced a major snowstorm that grounded all 


SEYMOURWAMPUMSEYM 


wer AE NE NEN & 


A P- 


PUMSE- 


l 
—— } 
> a a 


should look. Walter is the most gentle soul one can meet. Children imme- 
diately sense the affinity he has for them and together with his habit of 

affecting casual clothing, his presence among children leads to scenes out 
of the Christmas Party of Charles Dickens. 


The other day Walter and I were discussing certain valuable rare gold coins. ¥ 
We had obtained eight pieces. These gold coins had increased in value from 

$700 to about $3500 in less than three years, but now a serious question 
arose as to the authenticity of the pieces, which displayed certain die 
breaks not seen on any other specimens. Walter examined the coins minutely-- 
scratched his head--and searched the great memory banks of his mind. He 
could not come up with an answer. Real or not? 


. 


Walter, said: "Just a moment. Let me call Dr. Clain-Steffanelli and find 
out if I can see him in Washington this Saturday. I will check out the 
Mint Collection and if I should be able to locate a similar coin with a 
similar die break that has been in the Mint Collection for a long period 
of time, we'll know conclusively that our pieces are real." Dr. Clain- 
Steffanelli is the numismatic curator for the Smithsonian Institution, and 
responsible for cataloging much of the great U. S. collection of rarities-- 
including the Lily collection and the Russian collections. Walt reached 
Dr. Steffanelli but found that the Smithsonian was closed on Saturdays. 
After explaining what he wanted, Dr. Steffanelli said that he would have 
the necessary guards open up the doors and that he himself would appear to 
assist Walter in tracing down the piece owned by the Mint itself. 


—_-oOo 


On Saturday morning at about 10 A.M. I received a call from the Smithsonian 
Institution. It was Dr. Steffanelli, wondering if Walter was going to 
appear. He explained that he had opened solely to have Walter view the 
Mint Collection, that his guards were in place and that he was sitting in 
his office waiting for Walter. I explained that on the previous evening 


air traffic, but knowing Walter, he was probably on his way, and Dr. Steff- 
anelli agreed to wait. 


One half hour later I received another call from Dr. Steffanelli who said 
he had just heard from Walter who had just landed at the Airport and was 


on his way. 
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Who is Walter Breen? He is the gentleman for whom the Numismatic Section 
of the Smithsonian Institution was opened on a Saturday. He is a loving 
husbaniand a good father. He is a man to whom money and power have ab- 


solutely no meaning. He is a man to whom research is a reason for leaving 


S home and family (and no other reason exists). He is a man respected 
by everyone having contact with him either by way of his writings or in person. 


Now read on as to his almost incredible accomplishment while in Washington. 
An accomplishment, by the way, worth some $25,000 to our firm---. 
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- paid much attention to gold varieties then--and assumed that all were equal- 
_ly genuine. At best, they looked for the 'flat edge’ and ‘wire edge’ 


through the courtesy of Dr. Vladimir Clain-Stefanelli, Curator of Numis- 
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THOSE “CONTROVERSIAL” ROMAN NUMERALS TWENTIES 
by Walter Breen 


For more than a generation, collectors bought, sold, swapped, and bid on 
Roman Numerals double eagles, paying no attention to die varieties--nobody 


varieties, especially after an early researcher--I forget who it was at the 
moment--turned up the information. that the first 8,000 had a knife-rim or 
"fin" as the mint people called it, a defect of fitting collar to dies 
which was remedied on the final ‘three thousand-odd. Consistently with the 
approximate mintage figure, collectors valued the flat edge coins consider- 


Then came the bombshell. 


At the 1971 ANA Convention in Washington, D.C., a large number--over thirty, 
and possibly over fifty--MCMVII coins showed up, many of them "flat edge” 
pieces, from one obverse die (showing a small spine slanting down from left 
side of L in LIBERTY) and at least two, possibly three, different reverses, 
‘as well as two different edge collars. Many dealers bought them without 
batting an eyelash. One prominent Southwestern dealer showed me several of 
them and told me they were counterfeits, and the word spread around. I re- 
served judgnent, merely taking down the distinguishing details of the con- 
troversial obverse and two of the reverses. I felt that more research was 
necessary before I could definitely say that any of them was genuine or 
counterfeit. 


One of the coins was sent to ANACS for determination of genuineness, and 
came back labeled "counterfeit," no reason given for the judgnet. This 
immediately threw all into question, because any coin die-linked with a 
counterfeit is automatically condemmed. FCI was greatly concerned, having 
bought a number of these pieces in good faith as genuine. To avoid any 
difficulties, when I catalogued the Pine Tree auction for the 1973 GENA 
Convention, I specified that the three MCMVII coins in the consignment (lots 
571-573) were "not from any of the controversial dies" without committing 
myself to any claim that the controversial dies were false. (Implicit in 


the remark was the claim that the coins being catalogued were and are genuine. 


Stanley Apfelbaum and I determined that one crucial step in a final determin- 


ation of the status of the controversial coins would be to examine specimens 
in institutional collections, with unimpeachable pedigrees and for which no 
opportunity had existed of switching, to see if by some off chance--"a 100- 
to-l1 shot," said Stanley--even one of them might share one of the controver- 
sial dies. At worst we would be able, from then on, to specify for all time 
the die characteristics and edge collar characteristics of the unimpeach- 
ably genuine MCMVII's; and there was the possibility that more could be 

learned. The plan was for me to go to the Smithsonian Institution, where 


matics, and a man as valued for his extreme Old World courtesy as for his 
expertise and forthright honesty, I would be permitted to examine the 
Institution's holdings, known to contain coins from the Mint Collection 
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and other early donors in addition to the Lilly estate. Appearance of a 
controversial coin in the Lilly estate would not prove anything one way 
or another; but appearance of either a controversial edge collar or even 
one of the controversial dies on coins datable back to the year of issue 
would be conclusive proof of genuineness of the latter, of course. 


On the evening of Friday, February 8, 1974, I was scheduled to take a plane 
down to Washington, so that IT could visit Dr. Clain-Stefanelli's offices 
the following morning; I had already arranged to stay with close friends in 
Arlington, and at Dr. Clain-Stefanelli's request, left their phone number 
with him in case of any difficulties. Alas for carefully made plans: about 
seven inches of snow fell, that evening, and no airport limousines were 
meeting schedules, so that even if any shuttle planes would be running 
(which was extremely dubious as the authorities had not managed to clear 
the runways) nobody could predict departure times. I stayed in New York 
that night, and after the snowfall stopped early Saturday morning, took an 
airport limousine to the Eastern Air Lines shuttle, only to find that road 
conditions made the limousine miss the 8 AM plane; the next one left fifty 
minutes late, while huge sanitation machines swept and scraped the runways 
moderately clear of ice. When my cab from Washington airport reached the 
Smithsonian, I found I had nothing smaller than a $20 bill, which the cab 
driver could not change. The door guard at the North Gate entrance to the 
History & Technology building, which houses the numismatic collection, a 
Mr. Blackwell, on learning whom I had come to visit, loaned me $2 to pay 
off the cab driver pending my obtaining lunch in the cafeteria or buying 
something at the bookstore; such courtesy is absolutely unheard-of in 
guards and custodial personnel, and goes far beyond any imaginable call of 
duty. I said that hestould be given a special citation for this; he re- 
plied that he would not do this for just anyone, but for Dr. Stefanelli he 
would do anything up to loaning the coat off his back: 


Dr. Clain-Stefanelli broke off my apologies for lateness on the phone, 
saying that he had been extremely worried about my being stranded, injured 
or even killed in the ghastly traffic conditions created by the blizzard 

_ throughout the Washington area (as had in fact happened to several friends 
of his); he had called both my Arlington friends and Stanley Apfelbaum try- 
ing to learn of my whereabouts or safe arrival--in vain. 


Once comfortably provided with high-intensity lamp, microscope, etc., in 
his office, Dr. Clain-Stefanelli brought me a tray with the entire group 
of Roman Numerals twenties, and I began tabulating die varieties and edge 
collar varieties, along with sources of the various coins. Side by side. 
with the regular flat edge and wire edge MCMVII pieces were not one, not 
two, but three of the ultra-high relief or "Exceedingly High Relief" coins 
from the first dies (one star over each arm of Y, extra small Capitol 
building, edge of almost double the normal height) --three out of possibly 
22 struck. Holding one in each hand was a thrill matched in my experience 
by holding an 1804 dollar in each hand, and exceeded, in this direction, 
only by holding a round 1877 gold Fifty Dollars in each hand (1951, at the 
Smithsonian, under the late lamented Stuart Mosher). But to the specifics: 
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First, description: of the "célitroversial”. dies follows: 





Obverse 1. Spine slants down to left from left side of L, well above center. 
Faint straight die scratch Slanting down to right from tip of lowest center 
leaf. 


‘Reverse A. Die scratches nearly vertically at eagles beak. Small narrow 
‘Oval mark, as from foreign matter adhering to the die, hetween adjacent 


. ‘uprights of ME. 


Reverse B. Without the stignata of reverse A. Parallel straight die scratches 
around DOLL, one especially prominent one joining bases of D--L. 


Reverse C. Matches reverse A, even to the die file marks at beak, but with- 
out the oval mark at ME. Strongest impressions show light parallel die 
scratches slanting down to right above eagle's head. 


a 


Later, die cracked down from tip of eagle's beak, over 3 mm, roughly 
parallel to border. 


Edge collar: Bases of M level. Differs in shallowess or height of relief 
on different specimens, but no positional differences. Always reads with 

; reverse up, and always placed in the same orientation to obverse and re- 
verse. ; 


These are to be compared with the noncontroversial dies: 


Obverse 2. None of the stignata of obv. 1. Irregular curved die scratches 
in right field, plainest below end of stem. 


Reverse D. Irregular, mostly straight, roughly horizantal but not parallel, 
e scratches in lower half of sun. Faint parallel die scratches, nearly 
horizontal, above eagle's head. None of the stigmata of other reverses. 


Edge collar: Feet of M not level; left one slants down to left, right one 
ssn ts down to right. Most other letters similar to those on the other 
edge collar but not identical. Always reads with reverse up and oriented 
the same way as the other edge collar. Varies in intensity of striking. 


(SEE DRAWING NEXT PAGE.) 


The following pieces were examined and classified as to dies and edge 
collars. qb 


- - 


Lilly 18... (Said to have been obtained Feb. 1, 1953.) Variety 1-B first 
fe collar. Wire edge. 


y ex "H of M" 1 (this title not identified; said to have been obtain- 
ed in 1952). “Variety 1-C, obv. die probably worn down as the spine from 
L is faint; that from lowest leaf is faint but shows under a strong glass. 
Reverse die cracked. Partial knife-rim only. Edge collar as preceding. 
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Lilly, ex "H of M” 2 (also said to have been obtained in 1952). Variety 
Same edge collar. 


1-B. Flat rim, though not completely sS0- 
illy estate does not 


Now the presence of the controversial dies in the L 
prove anything except that these coins were around almost twenty years 
before the hoard turned up at the 1971 ANA Convention. The following 


pieces begin to establish something else. 
same edge collar, absolutely flat obv. 


edge without any trace of fin or knife-rim; less strongly struck, rims 
rounded, edge less tall. The pedigree on this piece indicates that it 
was one of those obtained directly from the mint by Henry Hering in 1907, 
during the first trials made at the mint under supervision of Engraver 
Charles E. Barber. Henry Hering was the pupil and deathbed assistant of 
Augustus St. Gaudens; he completed the task of reducing St. Gaudeygs’s 
large-scale models to coin size, using a Janvier reducing lathe in Europe, 
and doing the necessary handwork on the mint's Janvier reductions of the 


same models, to render them fit for making into master dies and working 
together from Hering's recollections 


hubs. The full account can be pieced 

in the 1920 Numismatist and in Taxay's U.S. Mint and Coinage, and represents 

asingular instance © two contradictory aims tragic y intersecting-- 

Hering's loyalty to the dying St. Gaudens's heroic conception, and Charles 

E. Barber's officious attempts to abort the whole project in the interest 

of either continuing the status quo or of placing his own 1906 low-relief 
ad--the jealousy which 


alternative design onto the production coins inste 
arrogant, indurated, well-entrenched mediocrity bore to genius. 


ase; for its pedigree is absolutely 


"Ex H. Hering." Variety 1-B, 


This one coin suffices to prove the c 
unassailable evidence of the official origin of the coin and therefore 

of the genuineness of the dies. Dr. Clain-Stefanelli assured me that 

there was at no time any opportunity for anyone to have switched the 

piece; since the renoval of the Smithsonian numismatic collections to the 
new History & Technology building, they have been under security precautions 
next to which those in most banks are amateurish. 

For the record, there are three other MCMVII twenties in the collection 
exclusive of the ultra-high relief coins (two from the Mint Collection, 

one from Lilly) and the two reduced-size twenties, of the diameter of the 
These three Roman 


eagle but double thickness, from the Mint Collection. 
Numeral coins do not materially affect the case, but are described below 


for completeness. 
One is without pedigree, 


YMUURWAMPeEUWNM SS F- 


its box marked "Nu. 59977." It is worm enough to 
obscure the die identities, and was therefore not studied further. 


is from the Delano gift, accession number 166178; it is variety 
in the Smithsonian for decades. 







The second 
1-B with the first edge collar, and has been 


ety 2-D with the second edge collar; it is a flat rim 
(fin or knife-rim), and came to the 


The third is of vari 
erby, who had it from her father, 


coin with traces of "wire edge" 
Smithsonian by gift of Mrs. Richard D 
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President Theodore Roosevelt. This established only that the "noncontro- 
versial” variety was also a 1907 prodict, though nobody had doubted the 
fact. : 


Since working hubs were made for the MCMVII coins, it is not surprising 
to find that several working dies were made from these hubs and hand- 
finished to prepare them for the press. Dies so deeply incised would 
normally have been regarded as abnormally subject to breakage. Mint 
medals, which were made by the same processes used to create the MCMVII 
coins, were normally produced from hubbed dies so that dic breakage during 
& production run would ndt cause a material delay in completing the order. 
~ ¢ : 
The only surprise is that there were not more obverse dies; but then per- 
haps we have not seen them all, and any of the four reverses might come 
muled with a third obverse die, even for so short a press run as the 
11,250 (or some accounts say 12,153) MCMVII twentiés. ° 


I had originally expected to find a null hypothesis confirmed--that no 
specimen of any of the controversial dies would be represented in the 
early pieces (Mint Coll., Hering, Theodore Roosevelt), but that perhaps 
several pairs of working dies would be represented by these early source 
coins, no matter what would be found in the Josiah Lilly bequest. To say 
that I was startled by the uneqivocal result deseribed above is a gross 
understatement. Having no financial interest in these coins, but only 
concern for ascertaining, for once and all, the truth about the controver- 
Sial pieces, I was delighted with the success of this piece of numismatic 
detective work--success beyond my wildest imaginings. 

a , 

Accordingly Rigel store: from now on need experience no further anxiety 
about their specimens of the MCMVII twenties showing the spine from the L. 
As of the present writing there is no ground for continuing to perpetuate 
any such claim as ANACS'S that all are counterfeit. The MCMVII coins 
appearing at the Washington ANA convention may be taken as reaction to the 
sudden rise in prices of these coins. TI do not altogether exclude the 
possibility that counterfeits could exist; but I have managed to establish 
that genuine coins do exist with the telltale spine dow from L of LIBERTY, 
with different reverse dies. - 
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Mint letter Proof coins 3/23/1939. 





Prior to 3, the ledgers of the Coining Department do not 
show any deliveries of silver coins that can be classed proof 
coins. v ‘ : A = , : ° oe = ad ze, 





BV archives. 
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four-letter word. 
Repeat the word often enough and it sounds like “Oink, 
oink, oink!" (Thank you, Pat Breen.) 


coincidences n. Local symmetries in the vast flux of random. 


coin 


coin 


Compare causality, because, karma. The meaningful kind Jung 
called synchronicity {1961} may indicate common ancestry for 
the patterns. Vaughan {1979}:202-226 and passim. Accordingly, 
many religionists call them "God‘s sealed orders," "God's way 
of remaining anonymous." 

“Once is an event, twice is a coincidence, thrice is a 


pattern.” --Heuristic truism. 


collectors n.phr. Prey of coin dealers. Potential 
numismatists; therefore, potential cherrypickers. 

The game of numismatics is not for the ignorant or the 
unwary. Its motto is Caveat emptor ‘Let the buyer beware.’ 
Beware especially of promotions aimed at the general public 
(usually offering allegedly rare silver dollars at allegedly 
bargain prices); learn all you can about grading; do 
comparison shopping; know your dealer--and his reputation 
among other dealers. Before you buy anything, read Yeoman 
{1987} for an overview. More specialized information is in 


Breen {1987}. 


dealers n.phr. Apt to believe themselves prey of 


cherrypickers. Nevertheless, many brag to their peers about 
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Prov. 20:14; Isaiah 24:16. Compare double standard. 

Even some of the least educated display the title 
“Professional Numismatist", like Eeyore’s tail pinned to his 
rump. 

Their pitfalls are greed, dishonesty, and stupidity. For 
antidotes, see preceding. 


God bless the rare exceptions. 


collateral damage n.phr. What war does to innocent bystanders and 
the earth: nukespeak euphemism. Kidron & Smith {1983}, Part 
Six. 


collecting v. Often, addictive possession. Compare numismatics, 
numismatists, coin collectors, cherrypickers, coin dealers. 


' ; —_ — as — a 


consequences n. 1. Generic karma. Compare causality. 2. The waves 
you make. 

This Dictionary’s? Those I hope to see: referendums 
held; laws improved or repealed; victimless crimes’ penalties 
abolished; the more corrupt politicians and demagogues 
ousted; the more oppressive churches deserted; taboos laughed 
out of existence: a world worth living in. Those I fear: 
censorship, enemies’ lies and calumnies, trumped-up charges, 
prison, bookburning, riots, bloodshed, civil war. 


YOUR MOVE! 
--Carved sidewalk graffito, Milpas St. just north of 
Cabrillo Blvd., Santa Barbara. 
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